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ESG SeniorCARE SICAV, a.s., se sidlem Capkova 195/2, Michle, 140
00 Praha 4, ICO 17536405, spolecnost zapsana v obchodnim
rejstiiku vedeném Méstskym soudem v Praze, spisova znacka B
27603 (dale jen ,Fond“) vydava tento statut ke svému podfondu
Podfond ESG SeniorCARE LIVING (dale jen ,Podfond”), ktery
obsahuje investicni strategii Podfondu, popis rizik spojenych
s investovanim do Podfondu s vyjimkou téch, které jsou uvedeny
ve statutu Fondu a dalSi uUdaje nezbytné pro investory k
zasvécenému posouzeni investice neuvedené ve statutu Fondu
(dale jen ,Statut”):
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ZAKLADNi UDAJE O PODFONDU

Oznaceni podfondu

Podfond ESG SeniorCARE LIVING
Zkracené oznaceni Podfondu
Podfond ESG SeniorCARE LIVING
Den vzniku Podfondu

Podfond byl vytvofen rozhodnutim jediného ¢lena
predstavenstva Fondu, ktery zaroven vypracoval jeho Statut.
Fond byl zapsan do seznamu investi¢nich fondd vedeném
Ceskou nérodni bankou (déle jen ,,ENB“) dle § 597 pism. a)
zakona ¢. 240/2013 Sb., o investi¢nich spoleénostech a
investicnich fondech, ve znéni pozdéjsich predpist (dale jen
,ZISIF“), dne 25.8.2022. Za Den zahdjeni je povaZovan den,
kdy byly emitovany investi¢ni akcie pfislusné tridy poprvé.
Dalsi informace o Podfondu

Podfond je v souladu s ust. § 165 odst. 1 ZISIF Ucetné a
majetkové oddélena ¢ast jméni Fondu.

Podfond je podfondem fondu kvalifikovanych investord,
ktery ve smyslu & 95 odst. 1 ZISIF shromazduje penézni
prostfedky nebo penézi ocenitelné véci od vice
kvalifikovanych investorl vydavanim ucastnickych cennych
papirll a provadi spolecné investovani shromazdénych
penéznich prostiedkd nebo penézi ocenitelnych véci na
zakladé urcené investicni strategie ve prospéch téchto
kvalifikovanych investor( a dale spravuje tento majetek.

Podfond je vytvoren na dobu neurcitou.
Fond nema hlavniho podplrce.
Udaje o obhospodarovateli a administratorovi

Obhospodarovatelem a administratorem Podfondu je
CODYA investi¢ni spole¢nost, a.s., IC: 06876897, se sidlem
Poriava 135/50, Lelekovice, PSC 664 31, Ceska republika,
zapsana v obchodnim rejstfiku vedeném Krajskym soudem
v Brné, oddil B, vlozka 7923 (déle jen , Spole¢nost”).

Dalsi informace jsou uvedeny ve statutu Fondu.
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Udaje o depozitafi

Na zakladé depozitarské smlouvy vykondava pro Fond funkci
depozitare UniCredit Bank Czech Republic and Slovakia, a.s.,
ICO: 64948242, se sidlem Praha 4 - Michle, Zeletavska
1525/1, PSC 140 92, spole¢nost zapsand v obchodnim
rejstiiku vedeném Méstskym soudem v Praze, sp. zn. B 3608
(dale jen ,Depozitai“). Depozitai bude vykonavat funkci
depozitdife i pro podfondy, pokud budou vytvoreny.
Depozitar je ¢lenem konsolidac¢niho celku UNICREDIT S.p.A.

Dalsi informace jsou uvedeny ve statutu Fondu.

Udaje o auditorovi

Auditorem Fondu v¢. podfondi je PKF APOGEO AUDIT, s.r.0.,
10 27197310, se sidlem Rohanské nabieZi 671/15, Praha 8,
180 00, zapsand v obchodnim rejstfiku vedeném u
Meéstského soudu v Praze, sp. zn. C 103716, a v seznamu
auditorskych spole¢nosti u Komory auditort Ceské republiky
pod osvédcenim Cislo 451.

Povéreni jiného vykonem jednotlivé Cinnosti

Spolecnost jako obhospodarovatel Podfondu povéfila, na
zdkladé smlouvy o vykonu cinnosti poradce, vykonem
jednotlivych cinnosti, které jsou soucasti obhospodarovani
Podfondu, spole¢nost ESG FUNDs, a.s.se sidlem Capkova
195/2, Michle, 140 00 Praha 4, ICO 17534542, spole¢nost
zapsana v obchodnim rejstfiku vedeném Méstskym soudem
v Praze, oddil B, vlozka 27602 (dale tézZ jen ,,Poradce”).

Za vykon cinnosti Poradci nélezi odména, kterd je soucdsti
Uplaty Spolecnosti za obhospodarovani.

Poradce bude vykonavat zejména podpdrné cinnosti
souvisejici s formulovanim investi¢ni strategie Podfondu,
bude zejména vytvaret trini analyzy a vyhleddvat, navrhovat
a spravovat investicni prileZitosti.

Obsah konkrétnich prav a povinnosti mezi Spole€nosti a
Poradcem upravuje prislusna smlouva.

Uverejiovani informaci na internetovych strankach

Internetové stranky, prostiednictvim kterych Podfond
uverejriuje informace podle ZISIF, statutu Fondu a Statutu
jsou https://www.codyainvest.cz/, pfip. internetové stranky
wWww.esgseniorcare.eu.

Podfond poskytuje informace rovnéz zplsoby uvedenymi ve
statutu Fondu.

Udaje:
- o aktualni hodnoté fondového kapitdlu Podfondu;
— o aktudlni hodnoté investi¢ni akcie Podfondu;

- o struktufe majetku Podfondu k poslednimu dni
pfislusného obdobi;


https://www.codyainvest.cz/
http://www.esgseniorcare.eu/
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jsou zpfistupnény za pfislusné oceriovaci obdobi nejpozdéji
do 30 dni nasledujicich po skonceni pfislusného oceriovaciho
obdobi.

Upozornéni investorim

Zapis Podfondu do seznamu vedeného CNB ani vykon
dohledu neni zarukou navratnosti investice nebo vykonnosti
Podfondu, nemuZe vylouc¢it moZnost poruseni pravnich
povinnosti ¢i Statutu, obhospodarovatelem,
administratorem, depozitafem nebo jinou osobou a
nezaruCuji, Ze pripadnd Skoda zplsobena takovym
porusenim bude nahrazena.

Jednotlivd ustanoveni statutu Fondu jsou aplikovatelnd na
Podfond, pokud z tohoto Statutu nevyplyvd néco jiného. V
pripadé, Ze je konkrétni zaleZitost upravena v tomto Statutu
a statutu Fondu odliSné, pouZije se u ustanoveni uvedené
v tomto Statutu.

INVESTICNi STRATEGIE, TECHNIKY OBHOSPODAROVANI A
INVESTIENI LIMITY

Investicni cil
Investi¢nim cilem Podfondu je ve dlouhodobém horizontu
dosahnout zhodnoceni svérenych prostredku

prostfednictvim investic zejména do majetkovych ucasti v
Nemovitostnich spole¢nostech; a také prostrednictvim
poskytovani  dluhového financovdni  Nemovitostnim
spole¢nostem.

K napliiovdni investi¢niho cile a strategie Podfondu dochazi
na Uzemi Evropskeé unie.

Podfond je opravnén véci, které mohou byt nabyty do jméni
Podfondu pofizovat, zhodnocovat, prodavat i pronajimat.
Podfond je rovnéz opravnén véci, které mohou byt nabyty do
jméni Podfondu potizovat s vyuZitim zapujcek a Gvérd a
provadét jiné nakladani s témito vécmi.

Do jméni Podfondu mohou byt nabyty i dalsi druhy véci, které
jsou uvedeny ve ¢lanku 2.3 Statutu.

Ke zméné investi¢ni strategie Podfondu je nezbytny souhlas
dozor¢i rady Fondu.

Investicni strategii k dosazeni investi¢niho cile je vybér aktiv
a zpUsob investovani Podfondu.

Zpusob investovani a vybér aktiv do Podfondu

Rozhodovani o investicich do majetkovych hodnot, které
mohou byt nabyty do jméni Podfondu, ¢ini vyhradné
Spolecnost a vychazi pfi ném z investicni strategie Podfondu.
Pti spravé portfolia Podfondu Spolecnost vybira aktiva
sdlrazem na jejich schopnost dodriovat mezinarodni
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standardy v oblasti Zivotniho prostfedi, socialni oblasti a
spravy a fizeni spole¢nosti a aby nabizely vynikajici rdstové
vyhlidky a investi¢ni charakteristiky. Fond prevazné investuje
do udrzitelnych investic. Fond podporuje environmentalni
a/nebo socidlni charakteristiky ve smyslu ¢lanku 8 SFDR, jak
je uvedeno déle. Podkladem pro rozhodnuti Spolecnosti je
podrobnd analyza ekonomické vyhodnosti zamyslené
investice s ohledem na jeji vykonnost a rizika a dale pripadné
pravni, ucetni, dafiové a dalsi analyzy a stanovisko Poradce
Podfondu.

Fond zohledriuje pfi vybéru investic environmentalni, socialni
a spravni kritéria (ESG). Za béinych okolnosti Podfond
investuje nejméné 90 % svych aktiv do aktiv, kterd podle
Spolecnosti spliuji kritéria ESG. Za subjekty nespliujici
kritéria ESG jsou v ramci tohoto limitu povazovany investice
do spolecnosti, které se podileji na vyrobé alkoholu,
tabakovych wvyrobkd a kontroverznich vojenskych zbrani
sestavajicich z kazetovych zbrani, protipéchotnich min,
jadernych zbrani a biologickych a chemickych zbrani a
provozovani uhelnych doll a hazardnich heren a dalsich. Do
téchto spolecnosti Podfond nikdy neinvestuje, protoZe to v
zadném pripadé nepovaZzuje za dobrou investici ani pro
investory, ani pro spolecnost jako celek.

PFi vybéru aktiv pouZivd Spolecnost hodnotovy pfistup k
vybéru investic a bere v Uvahu environmentalni, socialni
aspekty a/nebo aspekty spravy a fizeni spolecnosti (ESG).
Kromé vylouceni investic na zakladé kritérii ESG, zavedla
Spolecnost analyzu ESG do svého investi¢niho procesu tim,
Ze se zaméfuje na spole€nosti s udrzitelnym podnikanim a
vyhodnocuje rizika souvisejici s ESG. V pfipadé ucasti na
Nemovitostnich a Obchodnich spole¢nostech Spole¢nost
posuzuje udrzitelny obchodni model zalozeny na trvalé
konkuren¢ni a financni pozici, od které se oc¢ekava, ze bude i
nadale vytvaret a nabizet produkty a sluzby prostfednictvim
etického a zdravého podnikani, postupli a odpovédného
vyuZivani zdrojd. Za timto uUcelem vyuZivd parametry
certifikace BREAAM in use pro vyhodnocovani
enviromentalnich a/nebo socidlnich aspektl, pFicemz za
vhodna aktiva povazuje stupen hodnoceni GOOD a vyssi.

Spolecnost rovnéz vyuziva komplexni systém hodnoceni ESG
poskytovany tretimi stranami a interni zdroje informaci.
Obavy souvisejici s ESG v jedné oblasti nemusi automaticky
vylu¢ovat aktivum z toho, aby bylo pro fond zpusobilou
investici. Spole¢nost mUlZe zvazit, zda se kritéria ESG u
daného aktiva v Case zlepsuiji.

Spolec¢nost i Poradce Podfondu bude pfi vybéru aktiv
zohledriovat tyto doporucené parametry vsouladu s
Nafizenim Evropského parlamentu a Rady (EU) 2020/852:


https://eur-lex.europa.eu/legal-content/CS/ALL/?uri=CELEX:32020R0852
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E_enviromental

- Minimalizace sklenikovych plyni pomoci modernich
technologii ve vSech provozech

- Eliminace dopadld na Zivotni prostfedi pomoci
efektivniho vyuZiti odpadnich vod a waste managementu

- Pouziti parametr( certfikace BREAAM, LEED, zejména
v oblasti obnovitelnych zdrojt

- Dlouhodoba udrzitelnost projektd

S social

- Dodrzovani etického kodexu

Spoluprace se subjekty, které vyznavaji stejné hodnoty a
pristup k partnerim, klientim a zaméstnanciim
Primarni vyuzivani sluzeb partnerskych firem pouZivajici
certifikace fair trade, FSC, a pefc certifikce, 1ISO

- Genderové vyvazené pracovni podminky

Pozitivni pristup k souladu pracovniho a osobniho Zivota
Kooperace a wyuziti lokdlnich komunit v oblasti
zaméstnanosti a dodavatelsko-odbératelskych vztah(
Humanni ptistup ke klientlim a jejich potfebam

Zajisténi maximalni moziné miry kontaktu klientl
s rodinou a prateli

G _governance

- Transparentni pfistup ke statni spravé

- Kooperace s lokalnimi municipalitami

- Vyvadzené platy pro zaméstnance ve vSech nasich
lokalitach

- PIné respektovani dariové a ucetni legislativy

Spolec¢nost integruje Uvahy o riziku udrZitelnosti do
investi¢niho rozhodovaciho procesu tim, Ze zajistuje, aby
portfolio manazefi a analytici méli pfistup k relevantnim
informacim o ESG, coz umozZiuje identifikovat rizika
udrzitelnosti v ramci zvaZzovanych investicnich pfrilezitosti a
zvazovani rizik udrzitelnosti jako soucdsti hodnoceni investic,
v souladu s presvédcenim Spolecnosti, Ze zaclenéni téchto
Uvah do procesu investiéniho rozhodovani mize vést k
lepsim dlouhodobym vynostim ocisténym o rizika.

Identifikace, vyhodnocovdni a pfijimani relevantnich
opatreni tykajicich se aktiv, ktefi vykazuji vysokou expozici
vUéi riziku udrZitelnosti zavisi na relevanci, dostupnosti
informaci a ¢asovém horizontu udrzitelnosti.

Rizika udrZitelnosti jsou zvaZovana pfi investi¢nim
rozhodovani spolec¢né s tradicnimi investi¢nimi riziky (napf.
napriklad trzni, Gvérové riziko nebo riziko likvidity). Rizika
udrZitelnosti mohou mit vyznamny dopad na tradicni
investi¢ni rizika a byt faktorem, ktery pfispiva k jejich
vyznamnosti.

2.3
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Posuzovani rizik udrzitelnosti usnadnuje ESG certifikace a
ESG scoring poskytovany externimi poradci a pripadné
doplnény internimi ESG modely Spolecnosti.

Spolec¢nost neni stanoviskem Poradce Podfondu vazana a je
opravnéna rozhodnout o jednotlivé investici i pfi negativnim
stanovisku Poradce Podfondu, pokud tim neni porusen
jakykoli obecné zavazny pravni predpis, statut Fondu, tento
Statut nebo porusena povinnost odborné péce Spolecnosti.
Pokud bude zamér v souladu s obecné zavaznymi pravnimi
predpisy, statutem Fondu a timto Statutem, Spolec¢nost
zajisti realizaci daného investi¢niho zaméru.

Druhy majetkovych hodnot

2.3.1 Ucasti na Nemovitostnich spoleénostech

Akciové spolecnosti, spolecnosti s ru¢enim omezenym
nebo srovnatelné pravnické osoby podle prava ciziho
statu, jejichz predmétem cinnosti je prevazné nabyvani
¢i vystavba nemovitosti, sprava nemovitosti a Uplatny
prevod vlastnického prava k nemovitostem, a to za
ucelem dosazeni zisku (dale jen ,Nemovitostni
spolecnosti“);

Nemovitostni spolecnosti, v nichz Podfond nabyva
Ucasti, mohou mit také charakter do¢asnych Géelovych
spolecnosti zfizovanych za uUcelem mozZnosti ziskani
bankovniho nebo mimobankovniho financovani a
diverzifikace rizik.

2.3.2 Ucasti na Obchodnich spoleénostech

Akciové spolecnosti, spolecnosti s ru¢enim omezenym
nebo srovnatelné pravnické osoby podle préva ciziho
statu (dale jen , Obchodni spolec¢nosti”), které se za
ucelem dosazeni zisku zaméruji zejména na:

- Provozovani domu a jinych zatizeni pro seniory
- Poskytovani |é¢ebné péce pro seniory

- Poskytovani socidlni péce pro seniory

- Poskytovani komunitnich sluzeb pro seniory

Obchodni spole¢nosti, v nich? Podfond nabyva Udasti,
mohou mit také charakter docasnych ucelovych
spolec¢nosti zfizovanych za ucelem mozZnosti ziskani
bankovniho nebo mimobankovniho financovani a
diverzifikace rizik.

2.3.3 Poskytovani tvéra a zapuajcek

Poskytovani uvérl a zapljcek je moziné za
predpokladu, Ze tyto budou pro Podfond ekonomicky
vyhodné. Zapujcky, resp. Uvéry mohou byt zasadné
poskytovany toliko pfi dodrzeni pravidel stanovenych
timto Statutem. Majetek Podfondu nesmi byt pouZzit k
poskytnuti Uvéru, zapQjcky, daru, zajisténi dluhu nebo
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Uhradé dluhu treti osoby nebo k uUhradé dluhu, které
nesouvisi s jeho obhospodarovanim.

Zapujcky a uvéry budou poskytovany se splatnosti
maximalné 15 (patnact) let.

Zapujcka i uvér poskytnuty z majetku Podfondu musi
byt primérené zajistén, pokud neni poskytnuta
Obchodnim spolecnostem, jejichz podily v rozsahu
umoznujicim jejich ovladani jsou v majetku Podfondu.
Podfond nemusi poZadovat po této jim ovladané
Obchodni ¢ Nemovitostni  spoleCnosti  zajisténi
takového Uvéru nebo zapUjcky pravé s ohledem na
existenci vzdjemného vztahu ovladajici a ovladané
osoby umoznujici Podfondu vykon rozhodujiciho vlivu
na fizeni dotéené Obchodni ¢i  Nemovitostni
spolecnosti a jeji kontrolu.

Pohledavky z obchodniho styku a tivérové pohledavky

Podfond mUze nabyvat do svého majetku pohledavky
za predpokladu, Ze budou pro Podfond ekonomicky
vyhodné, tj. jejichz dlouhodobd vynosnost bude
presahovat naklady na jejich pofizeni. Pohledavky
budou zpravidla nabyvany za cenu nizsi, nez Cini jejich
jmenovita hodnota, a to pfimérené k riziku jejich
vymozeni. Podfond mlze nabyvat do svého majetku
pohledavky nejen po splatnosti, ale i pred splatnosti, a
to bez ohledu na skutecnost, zda sidlo (resp. bydlisté)
dluznika je umisténo v Ceské republice ¢i v zahraniéi.
Podfond mdZe své existujici i pripadné budouci
pohledavky zatiZit zdstavnim pravem tfeti osoby, a to
za predpokladu zachovani celkové ekonomické
vyhodnosti takové operace a nikoli ve zjevném rozporu
s béZznou obchodni praxi v misté a ¢ase obvyklou.

Doplnikova aktiva

Podfond muze déle investovat do nasledujicich slozek
doplrikovych aktiv:

dluhopisy, resp. obdobné cenné papiry predstavujici
pravo na splaceni dluzné c¢astky, vydavané obchodnimi
spole¢nostmi, a to i neverejné obchodované;
tuzemské akcie, tj. vydané emitentem se sidlem
umisténym na Gzemi Ceské republiky;

zahrani¢ni akcie, tj. vydané emitentem se sidlem
umisténym mimo tzemi Ceské republiky;

cenné papiry investi¢nich fond(;

Likvidni aktiva

Likvidni ¢ast majetku Podfondu muze byt kratkodobé
investovana do vkladd, se kterymi je mozno volné
naklddat anebo terminovanych vkladi se Ihitou
splatnosti nejdéle 1 (jeden) rok; statnich pokladni¢nich
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poukézek nebo pokladni¢nich poukazek Ceské narodni
banky a podobnych nastrojd penézniho trhu.

Podrobnéjsi udaje o aktivech, do kterych bude Podfond
investovat

Vétsina investic Fondu bude realizovana na uzemi Evropské
unie. Podfond mulze téZz vydavat dluhopisy. Vzhledem ke
koncentraci investicni strategie tak, jak je vymezena vyse,
mUze takové investovani pfindset zvySené riziko, a to i
presto, Ze Podfond investuje v souladu s principy
stanovenymi Statutem a pravnimi predpisy a Ze jednotliva
rizika spojend s uvedenymi investicemi jsou uvedena v
rizikovém profilu Podfondu, stejné jako ve statutu Fondu.
Podfond nema stanovenu strategickou alokaci aktiv. Podfond
mdlZe v mezich stanovenych Statutem a ZISIF alokovat
investice v ramci jednotlivych druhl véci, které mohou byt
nabyty do jméni Podfondu. Upravy portfolia Podfondu
neprobihaji v pfedem pevné stanovenych intervalech ani dle
predem pevné stanovenych pravidel. Investice, jakakoli jeji
Cast ani jakykoli vynos z investice nejsou ze strany Podfondu
jakkoliv zajistény, resp. jakkoli zaruceny. Podfond nesleduje
a nekopiruje zZadné sloZeni indexu ani nesleduje jiny finan¢ni
kvantitativné vyjadieny ukazatel (benchmark). Podfond
pouZiva pro hodnoceni ¢asti podkladovych aktiv parametry
certifikace BREAAM, kterd je v souladu s environmentalnimi
a socialnimi charakteristikami fondu.

2.4.1 Moznosti vyuZiti pfijatého Gvéru nebo zapujcky nebo

daru, vydavani dluhopist

Na ucet Podfondu mohou byt uzavirany smlouvy o
pFijeti Gvéru nebo zapujcky za podminek odpovidajicich
standardu na trhu a pouze za ucelem investovani
Podfondu. Podfond muze téz vydavat dluhopisy.
Soucet hodnoty vSech prijatych tvér(, zapQjcek na ucet
Podfondu a vydanych dluhopis nesmi prekrocit 300 %
hodnoty fondového kapitélu Podfondu. Podfond mize
rovnéz prijimat dary, které maji povahu majetkovych
hodnot, do kterych Podfond investuje, ¢i pfipadné
majetkovych hodnot, které majetkové hodnoty, do
kterych Podfond investuje, zhodnoti.

V souvislosti s pfijetim Gvéru, zapajcky ¢i vydanim
dluhopisi je mozné poskytnout véfiteli zajisténi s
ohledem na béZnou trzni praxi v misté a case nikoli
zjevné nepfimérené (za zcela zjevné neprimérené vsak
nelze bez dalsiho vyhodnoceni konkrétnich okolnosti
pripadu povaZovat situaci, kdy nominalni hodnota
zajiSténi presahuje nominalni hodnotu pfijatého uvéru
¢i zapljcky). V takovém pripadé moize Podfond
podstupovat rGzna diléi smluvni omezeni, vidy vsak
pouze za podminky celkové ekonomické vyhodnosti
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takové transakce pro Podfond. K zajisténi pfijatého
uvéru ¢i zapQjcky je Podfond opravnén v souladu s
pfislusnymi ustanovenimi Statutu mj. zastavovat Ucasti
na obchodnich spolecnostech aktualné vlastnénych ci
vlastnénych v budoucnu, vydavat sménky na ucet
Podfondu. Poskytnuti zajisténi musi byt v souladu s
celkovymi investicnimi cili a investicni strategii
Podfondu.
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financ¢nich derivatl maze byt z majetku Podfondu
poskytovano odpovidajici zajisténi.

Vzhledem k tomu, Ze Podfond mlZe omezené
investovat do finanénich derivatd a vyuZivat pfi
provadéni investic pakovy efekt (prijaté pujcky a uvéry)
v souladu se Statutem, je v bodé 2.5 Statutu stanoven
limit celkové expozice Podfondu vypocitavany
zavazkovou metodou. Spoleénost mize ménit

Vymezeni technik a nastroji pouZivanych k investicni  strategii  Podfondu  prostfednictvim
obhospodarovani majetku Podfondu a jejich limity rozhodnuti statutarniho organu Spolecnosti.
Pro efektivni obhospodafovani Podfondu muze Pakovy efekt nad ramec wvyuZiti technik k
Podfond pouzivat finanéni derivaty. Spolecnost mize obhospodarovani ve smyslu tohoto ¢lanku nebude
ptfi obhospodafovani majetku Podfondu pouzivat Podfond vyuZivat.
financni derivaty, a to zpravidla v souvislosti se . . ,
I .y, , P M , e Na uacet Podfondu nebudou provadény nekryté
zajisténim proti drokovym nebo ménovym rizikiim deie. ted dei ‘atkovich hodnot. ktere
(napf. forward, swap). Obchody s finanénimi derivaty pro ?Je’ € y pro e.JetkmaJe bovykct ) ° n’o ’ ?re
se budou uskutecnovat zpravidla na ménovych trzich. n?ma v’e SVEm majetku nebo kiere ma na cas
prenechany.
V pripadé poutziti finanénich derivatd nepfijatych k , s 3 . .,
obshc’:)dovénpi na evropském regulovanzmj ynebo Mira vyuziti pakového efektu z derivatd nepresdhne
T o . o
obdobném trhu uvedeném na seznamu CNB nebo 100 % fondového kapitalu Podfondu.
v mnohostranném obchodnim systému provozovatele Na ucet Podfondu nebudou provéadény nekryté
se sidlem v ¢lenském staté EU musi byt financni derivat prodeje, tedy prodeje majetkovych hodnot, které
sjednan s pfipustnou protistranou, jiz je banka, nema ve svém majetku nebo které ma na &as
spofitelni nebo Gvérové druZstvo, obchodnik s cennymi prenechany.
papllry (Vdo,drzuna kapltalovo.u prlr'.nver,en.ost file Zf’KT a 25 Investicni limity
opravnény obchodovat sinvesti€nimi nastroji na . X . L i i .,
viastni Gcet), pojistovna, zajisfovna, investicni Spole¢nost ma vytvoren vnitfni kontrolni systém, ktery
spole¢nost,  penzijni  spoleinost, samospravny monitoruje dodrzovéni viech limit( stanovenych Statutem.
investi¢ni fond, zahrani¢ni osoba se srovnatelnym Obdobné  monitoruje ~ dodrzovani limitd i depoxzitaf
povolenim k &innosti, kterd podléhd organu dohledu Podfondu. NiZze uvedené investi¢ni limity nemusi byt
stitu, ve kterém mé protistrana sidlo (dale jen dodrzeny v dobé 36 (tficet Sest) mésicd od vytvoreni
PFipustna protistrana®) Podfondu. Pro ucely vypoctu investicnich limitd, limitG u
" celkové expozice a jinych limitl se majetkem Podfondu
Podfond nebude uzavirat Zadné derivatové obchody za rozumi aktiva v majetku Podfondu.
Ucelem spekulace. V souvislosti s pouzZivanim Fond mise investovat:
Min. % podil na | Max. % podil na
. celkové  hodnoté | celkové hodnoté
Druhy aktiv v Podfondu majetku Podfondu | majetku Podfondu
1. Podily v Nemovitostnich spole¢nostech 0 929
(cl. 2.3.1 Statutu) *
2. Podily v Obchodnich spole¢nostech 0 929
(¢l. 2.3.2 Statutu) *
3.  Poskytnuté uvéry a zapujcky (€l. 2.3.3 Statutu) ** 0 99
4. Pohledavky (¢l. 2.3.4 Statutu) ** 0 99
5. Dopliikova aktiva (¢l. 2.3.5 Statutu) 0 50
6. Likvidni aktiva (¢l. 2.3.6 Statutu) *** 1 20
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*limit pro jednu takovou investici ¢ini max. 99 % hodnoty
majetku Podfondu

** limit pro jednu takovou investici, resp. pro poskytované
uvéry a zapQjcky témuz dluznikovi ¢ini max. 99 % hodnoty
majetku Podfondu. V pfipadé Ze by splatnost zapuGjcek a
uvér( presahovala 10 let, pak maximalni limit ¢ini 40 %
hodnoty majetku Podfondu.

*** v ojedinélych pripadech, typicky po upsani vysokého
poctu investicnich akcii nebo po prodeji vyznamného aktiva
z majetku Podfondu, mdze podil likvidniho majetku
dosahovat vyssich hodnot, a to viak pouze po nezbytné
dlouhou dobu, ve které bude Podfond hledat investi¢ni
prileZitosti splfujici vSechna kritéria pro investovani
Podfondu. Minimalni hodnota likvidnich aktiv ¢ini 1 %,
avsak alespon 2 000 000,- K¢.

Limit pro maximalni vysi financovani aktiva uvedeného
v bodé 2.3.1resp. 2.3.2 vérem dle ¢l. 2.4.1 Statutu Cini max.
100 % hodnoty aktiva.

Celkova expozice Podfondu pro ptijaté uGvéry, zapujcky,
vydané dluhopisy dle bodu 2.4.1 ¢ini max. 300 % fondového
kapitalu Podfondu a celkova expozice na instrumenty dle
bodu 2.4.1 a dle bodu 2.4.2 Statutu vypocitana zdvazkovou
metodou ¢ini max. 400 % hodnoty fondového kapitalu
Podfondu.

Spoleénost stanovi Celkovou expozici Podfondu minimalné
jednou ro¢né vyse uvedenym zptisobem.

Charakteristika typického investora

Podfond je urcen pro kvalifikované investory ve smyslu § 272
ZISIF, ktefi jsou zkuSenymi investory na kapitalovém trhu.
Investice by méla predstavovat zbytné penéini prostiedky
predstavujici omezenou cast celkovych investic investora, ktery
chce obohatit své zakladni portfolio investic o investi¢ni akcie
Podfondu. Investor Podfondu musi pred uskute¢nénim investice
ucinit prohldseni o tom, Ze si je védom rizik spojenych s
investovanim do Podfondu a mél by byt pfipraven prijmout riziko
moZné ztraty plynouci z investice. Z pohledu likvidity je Podfond
uréen pro investory, jejichZ investi¢ni horizont Cini 5 let a vice.
Podfond je tedy vhodny pro investory, ktefi si mohou dovolit
odloZit investovany kapitdl nejméné na tuto dobu. Fond mize
zaujmout investory, ktefi maji cil souvisejici s udrzitelnosti a
chtéji investovat do fondu s environmentédlnimi a/nebo
socidlnimi charakteristikami.

RIZIKOVY PROFIL

Investor se upozoriuje, Ze rizika spojena s investici do Podfondu
jsou uvedena ve statutu Fondu. Investor se timto vyslovné
upozornuje, Ze hodnota investice mize klesat i stoupat a Ze neni
zaruCena ndvratnost plvodné investované castky. Minula
vykonnost Podfondu nezarucuje stejnou vykonnost v
budoucnosti. Podfond bude usilovat o dosazZeni investi¢niho cile
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zpUsobem investovani majetku v Podfondu. ZpUsob investovani
majetku neposkytuje dostatecnou zaruku dosaZeni vynosu ani
pti dosazeni doporucovaného investi¢niho horizontu.

Spoleénost se snazi omezit tato rizika vybérem divéryhodnych a
finan¢né silnych partner( a emitentl cennych papir(.

Potencidlni Investori by méli zvazit predevsim rizika popsand ve
¢lanku 3.2 Statutu. Dalsi vyznamna rizika jsou uvedena ve statutu
Fondu.

Souhrnny ukazatel rizik

Rizikovy profil Podfondu vychazi z poméru rizika a vynos a je
vyjadren nize uvedenym souhrnnym ukazatelem rizik.

Souhrnny ukazatel rizik Podfondu je zverfejriovan ve frekvencich
stanovenych pravnimi predpisy. Aktualni hodnota souhrnného
ukazatele rizik je uvedena vklicovych informacich na
internetovych strankach www.codyainvest.cz.

Ukazatel rizik

1 2 3 a 5

NiZ3i riziko Vyssi riziko

Podstatna rizika

SpoleCnost upozoriiuje investory, Ze niZe popsana rizika
nepredstavuji vyCerpavajici vycet vSech moznych rizik, kterd by
mél potenciondlni investor zohlednit pred investovanim do
investicnich akcii Podfondu, protoZze Podfond mze byt vystaven
také dalsim rizikim, kterd nejsou v soucasnosti zndma a které
neni mozné predem identifikovat a popsat. Sinvestici do
Podfondu jsou spojena veskera rizika uvedena ve statutu Fondu
a dale uvedenad rizika.

Riziko spojené s investicemi do U¢asti v Nemovitostnich
spolecnostech

a) Riziko nedostate¢ného pravniho titulu pro vznik ucasti
v Nemovitostni spole¢nosti. Pfestoze bude Podfond ve
spolupraci se svymi pravnimi poradci vidy posuzovat,
zda na zakladé kupni smlouvy ¢i jiného pravniho titulu
radné nabyde Ucast v Nemovitostni spole¢nosti, tak
nelze zcela vyloucit, Ze pravni titul bude mit vady a
ucast v Nemovitostni spolecnosti do majetku
Podfondu neptejde, a tak Podfondu vznikne ztrata.

b) Riziko nepfiznivé zmény pravniho prostredi, kterd
muZe vést ke ztrdtam na strané Podfondu. Nelze
vyloucit, Ze nebude pfijata nova legislativa, ktera by
vlastnikim Uc¢asti v Nemovitostnich spolecnostech
ukladala nové povinnosti, ztéZovala nabyti téchto
aktiv, pfip. zvySovala souvisejici ndklady, coz mlze ve
svém dusledku vést k omezeni dlsledného provadéni
investicni strategii Podfondu, zvySenym nakladdm na
strané Podfondu a zhorSeni hospodarskych vysledku
Podfondu.
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c) Riziko neobsazenosti pronajimanych prostor, kdy v
disledku $patného odhadu parametrd a charakteristik
nemovitosti v majetku Nemovitostnich spole¢nosti v
majetku Podfondu muzZe dojit ke sniZeni vynosl z
najemného na strané Nemovitostni spolecnosti
v majetku Podfondu, coz mize vést ke snizeni vynosu
z dividend, a tim padem ke zhorseni hospodarskych
vysledkd Podfondu.

d) Riziko snizeni trini hodnoty najemného, které mize
vést ke zhorseni hospodarskych vysledkd Podfondu.

e) Riziko ztraty pfi prodeji Ucasti v Nemovitostnich
spolecnostech, kdy Fond nemusi pfi pofizeni téchto
aktiv odhadnout mozZnost jejich zhodnoceni, pfipadné
muZe dojit k poklesu trini hodnoty v disledku
nepfiznivého trzniho vyvoje.

f) Riziko nizké likvidity, kdy investovani do ucasti v
Nemovitostnich spole¢nostech je z principu spojeno s
jejich nizkou likviditou, ktera mizZe negativné ovlivnit
vynosnost investice, kdy zejména pratahy v prodejnim
procesu, Ci pfipadné snizeni prodejni ceny v disledku
napf. Spatného nacasovani prodeje, mohou mit
negativni dopad na hospodarské vysledky Podfondu.

g) Riziko stavebnich vad, kdy se hodnota Nemovitostnich
spolecnosti v majetku Podfondu muize snizit v disledku
stavebnich vad nemovitosti v majetku Nemovitostnich
spole¢nosti.

h) Riziko poskozeni nemovitosti v majetku Nemovitostni
spolecnosti v majetku Podfondu, k némuz muze dojit v
disledku  Zivelné  pohromy ¢i  jakékoli jiné
nepredvidatelné udalosti, coz mdZe mit za nasledek
shizeni jejich hodnoty, hodnoty pfijm0 z ndjmu z nich
plynoucich, ¢ vyvolani dodatecnych  nakladd
souvisejicich s jejich opravou ¢i nahrazenim.

Riziko spojené sinvesticemi do Ucasti v Obchodnich
spolecnostech

Obchodni spole¢nosti, na kterych ma Podfond ucast,
mohou byt dotéeny podnikatelskym rizikem. V disledku
tohoto rizika muze dojit k poklesu trzni ceny podilu
v Obchodni spolecnosti ¢i k Uplnému znehodnoceni
(upadku spolecnosti), resp. nemoznosti prodeje podilu ve
spolecnosti. Podnikatelska rizika jsou souhrnny pojem pro
vsechna rizika, ktera zdsadnim zplGsobem ovliviiuji
podnikani.

V pfipadé, Ze Obchodni spolecnost vlastni nemovitosti, na
kterych vaznou zastavni nebo jind prava tretich osob,
existuje riziko omezené likvidity takovych nemovitosti.
Vzhledem k povaze majetku existuje rovnéz riziko zniceni
takového aktiva, at jiz v disledku jednani tfeti osoby ¢i v
dasledku vys$si moci
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Riziko miZe byt spojeno i se sektorem, ve kterém tyto
Obchodni spolecnosti plsobi. Investorovi se doporucuje,
aby se pred provedenim investice do Podfondu seznamil
s portfoliem Podfondu.

Riziko spojené s poskytovanim tvéri a zapujéek

S ohledem na mozZnost Podfondu poskytovat ze svého
majetku Uvéry a zapQjcky hrozi riziko, Zze dluznik nedodrzi
svUj zdvazek a nesplati poskytnuty uvér ¢i zapujcku vcas
véetné nabéhlého prislusenstvi. Riziko je fizeno
provérovanim bonity budouciho dluznika, vybérem
protistran dosahujicich urcitou tUroven ratingu, nastavenim
objemovych limitd na pohledavky vaéi jednotlivym
protistranam a vyuzivanim zajistovacich nastroji (sménka,
zastava cennych papir(i, nemovitosti apod.), v¢. vhodnych
smluvnich ujednani zahrnujicich sankce za pozdni splaceni.
Zaroven tu mize byt velmi vysoké riziko koncentrace, kdy
zapUjcky z podfondu budou poskytnuty jedné spoleénosti
nebo konsolidované skupiné. Uvéry & zapdjcky poskytnuté
spoleCnosti, ve které Podfond vlastni ovladajici ucast
mohou byt poskytnuty bez zajisténi.

Riziko vyplyvajici z ingerence treti osoby poskytujici uvér
€i zaphjcku

Bez ohledu na skutec¢nost, Ze Podfond postupuje v souladu
s pravidly pro pfijimani Gvérd a zapUjcek stanovenych ve
Statutu, nelze zcela vyloucit riziko nepfipustného zasahu
této osoby, resp. zasahu neptriméreného rozsahu ¢i povahy
do majetkové sféry Podfondu, ato i za predpokladu, ze
Podfond neporusi zZadné vzajemné smluvni ¢i zdkonné
ujednani.

Urokové riziko

Podfond muzZe pfijimat a poskytovat Uvéry a zapujcky,
pricemz Urokova sazba u téchto uvérl a zapGjcek mlze byt
stanovena s pohyblivou uUrokovou sazbou, Podfond tak
miZe byt vystaven urokovému riziku. S poklesem
urokovych sazeb tak hrozi, Ze urokové vynosy z
poskytnutého uvéru ¢i zapljcky budou nizsi, nez bylo
plvodné ocekdvano, a naopak urokové ndklady spojené
s pfijatymi uvéry a zapljckami budou vyssi, neZz bylo
puvodné kalkulovéno.

Riziko nestalé hodnoty investicnich akcii Podfondu

V dasledku skladby majetku Podfondu a zplsobu jeho
obhospodafovani muiZe byt hodnota investi¢nich akcii
Podfondu nestala. Jednotliva aktiva potizovana do majetku
Podfondu podléhaji vidy trznim a uUvérovym rizikim a
uréité mife volatility (kolisavosti) trh(. Vyse uvedené
faktory mohou mit vliv na nestdlost aktudlni hodnoty
investi¢nich akcii Podfondu.

Rizika vyplyvajici z dovoleného nedodrzovani investic¢nich
limitd v prvnim obdobi po vzniku Podfondu
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Vzhledem k tomu, Ze Podfond po svém vzniku nedrzi aktiva
predpokladana Statutem, mlze Podfond v prvnim obdobi
po svém vzniku doc¢asné nedodrzZovat stanovené investicni
limity.

Vtomto prvnim obdobi tak muZe opakované nastat
situace, kdy skladba portfolia Podfondu nebude odpovidat
nastavenym investicnim limitdm, které bude Podfond
nasledné dodrzovat, a to v€etné neplnéni limit u hlavnich
aktiv, kdyZ plnéni jednotlivych investi¢nich limitd bude
zalezet na rychlosti a sloZitosti procesu investic do
jednotlivych druhd aktiv, jakoZ i akvizi¢niho potencidlu
jednotlivych aktiv.

V souvislosti svySe uvedenym tak v prvnim obdobi
existence Podfondu hrozi zvySené riziko nedostatecné
diverzifikace aktiv nabyvanych do majetku Podfondu a
s nim spojena dalsi rizika (riziko trzni, riziko likvidity, riziko
provozni apod.). Tato rizika jsou pak relativizovana ve
Statutu uvedenym investicnim horizontem, ktery
presahuje prvotni obdobi existence Podfondu, a ktery by
méli investori do Podfondu pred uskutecnénim investice
vidy zvézit.

V pfipadé nedodrZeni stanovenych investi¢nich limitd na
konci prvniho obdobi existence Podfondu hrozi dale riziko
nutnosti zmény investi¢ni politiky Podfondu a Upravy
portfolia (napf. prodejem nékterych aktiv) tak, aby
investi¢ni politika Podfondu odpovidala stanovenym
investicnim limitdm a portfoliu aktiv nabytych v pribéhu
prvniho obdobi existence Podfondu. Toto riziko je ze
strany Podfondu fizeno a snizovano pfipravou prvotniho
obchodniho pldnu prfed zapocetim nabyvani aktiv do
Podfondu (véetné uvedeni konkrétnich potencidlnich
akvizi¢nich cil), jehoz dodrzenim by mélo dojit k naplnéni
vsech stanovenych investicnich limitG.

Riziko zruseni Podfondu

Z ekonomickych, restrukturalizacnich ¢i legislativnich
dlvodl muzZe dojit ke zruseni Podfondu. Podfond mize byt
zrusen téZz vdusledku vymazu Fondu ze seznamu
vedeného dle ust. § 597 ZISIF, vyjde-li najevo, Ze zapis do
seznamu byl proveden na zakladé nepravdivych nebo
nelplnych Udajl, nebo jestlize Fond nema déle nez 3 (tFi)
mésice depozitare. CNB mdze rovnés rozhodnout o zruseni
Podfondu s likvidaci, jestlize primérna vyse fondového
kapitdlu Podfondu za poslednich 6 (Sest) mésich
nedosahuje Castku odpovidajici alespori 1.250.000 EUR
nebo jestlize odnala Spolec¢nosti povoleni k ¢innosti
investi¢ni spole¢nosti, nerozhodla-li sou¢asné o zméné
obhospodarovatele podle § 541 ZISIF. V disledku tohoto
rizika nema investor zaruceno, Zze bude moci trvat jeho
investice po celou dobu doporuceného investi¢niho
horizontu. To mdze mit dopad na predpokladany vynos z
jeho investice.
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Riziko chybného ocenéni

Riziko chybného ocenéni spocivda v podhodnoceni Cci
nadhodnoceni hodnoty majetku, coz ma vliv i na hodnotu
investicni akcie. Kchybnému ocenéni mizZe dojit na
zakladé znaleckého precenéni, které probiha jedenkrat
ro¢né, nebo v disledku chybného vypoctu provadéného
Spolec¢nosti mésicné vidy spolu s urcovanim aktudini
hodnoty investi¢ni akcie.

ESG rizika

ESG rizika jsou rizika tykajici se udrzitelnosti, tj. udalosti
nebo situace v enviromentdlni nebo socidlni oblasti nebo
v oblasti spravy a fizeni ve smyslu Nafizeni Evropského
parlamentu a Rady (EU) 2019/2088 ze dne 27. listopadu
2019, o zverejnovani informaci souvisejicich s udrzitelnosti
v odvétvi financnich sluzeb, ktera by v pripadé, Ze by
nastala, mohla mit skute¢ny nebo mozny vyznamny
nepfiznivy dopad na hodnotu investice.

Za ESG rizika jsou povaZzovana zejména:

- Environmentalni rizika souviseji se zmirnovanim
dopadd zmény klimatu, adaptaci na zménu
klimatu a prechodem na nizkouhlikové
hospodafstvi, ochranou biologické
rozmanitosti, fFizenim zdrojt a likvidaci odpadu.

- Socialni rizika, souvisejici s pracovnimi a
bezpecnostnimi podminkami a dodrZovanim
uzndvanych pracovnich norem, dodrzovanim
lidskych prdv a bezpecnosti vyroby.

- Rizika spravy a fizeni, souvisejici s naleZitou péci
fidicich organd spolecnosti, s opatfenimi proti
korupci a s dodrzovanim ptislusnych zakond a
predpis.

Pti fizeni ESG rizik jsou vyuZivany kvantitativni i kvalitativni
metody identifikace, monitoringu a fizeni ESG rizik
z hlediska jejich vyznamnosti. Vice informaci naleznete
v politice zaclerovani rizik tykajicich se udrZitelnosti do
procestd investicniho rozhodovani na internetovych
strankach www.codyainvest.cz.

Podkladové investice Podfondu zohlednuji kritéria EU pro
environmentalné udrzitelné hospodarské ¢innosti.

Tato kritéria ESG vylucuji aktiva z urcitych odvétvi, a
Spole¢nost pfi rozhodovani o investicich zohlednuje
faktory ESG. Vylouceni konkrétnich aktiv omezuje okruh
investic, které ma Podfond k dispozici v porovnani s jinymi
fondy, které nezohlednuiji kritéria ESG ani faktory ESG, coz
mUZe znamenat vzdani se nékterych investi¢nich
prileZitosti, které jsou k dispozici fondim, které
nezohlednuji kritéria ESG nebo faktory ESG. Podfond proto
muze dosahovat horsich vysledkd nezZ jiné fondy, které
nevyuzivaji investi¢ni strategii, jez by zohledriovala kritéria
ESG nebo faktory ESG. Nicméné u strategie, kterd se snazi
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identifikovat  spole¢nosti s udrzZitelnym  obchodnim
modelem, se predpoklada, Ze poskytuje potencialni vynosy
a vyhody z hlediska rizik, vCetné vybéru aktiv s mensimi
riziky souvisejicimi s ESG. Dale pfi provadéni ESG pfistupu
se Spole¢nost zaméruje na investicni Uvahy, které se tykaji
potencidlni navratnosti a rizika, aniz by tyto Gvahy branily
ekonomickym uceldm. PFi zvazovani faktord ESG mize
Spolecnost vyuZivat treti strany, které poskytuji ESG
informace o ratingu, které Spolecnost povaZuje za
spolehlivé, ale tyto informace nemusi byt spolehlivé,
presné nebo Uplné nebo mohou byt zkreslené.

INFORMACE O HISTORICKE VYKONNOSTI

Vypocet historické vykonnosti vychazi z hodnoty fondového
kapitalu Podfondu, v pfipadé tfid pak valokaci tohoto
fondového kapitalu na jednotlivé tfidy investi¢nich akcii.

Vzhledem k tomu, Ze se jedna o nové zalozeny Podfond, nejsou
k dispozici dostatecné udaje, které by investordm poskytly
uziteény obraz o historické vykonnosti Podfondu. Vykonnost v
minulosti neni spolehlivym ukazatelem budoucich vynosu.

Konkrétni informace o historické vykonnosti Podfondu budou
k dispozici na tomto misté v pribéhu roku 2023.

Udaje o historické vykonnosti Podfondu (jsou-li k dispozici)
budou poskytnuty vsem investordm do Podfondu rovnéz na
Kontaktnim  misté a na internetovych  strdnkdch
www.codyainvest.cz.

ZASADY HOSPODARENiI PODFONDU

Investicni akcie

Podfond je opravnén vydavat tfidy investi¢nich akcii. S rGznymi
tfidami investicnich akcii jsou spojena rlizna prava. Podfond
vydavd investicni akcie, které predstavuji podil investora na
Podfondu.

Podil na zisku se urcuje pro jednotlivé tfidy investi¢nich akcii
samostatné. Zplsob pouZiti zisku vyplyvajici k jednotlivym
tfidam investicnich akcii je uveden dale.

Pokud je s pfislusnou tfidou investi¢nich akcii spojeno pravo na
vyplatu podilu na zisku, ktery je investordm vyplacen v penézich,
je tato tfida investicnich akcii oznacena jako dividendova.

Pokud pfislusnd tfida investi¢nich akcii reinvestuje Cast zisku
pfipadajici na tuto tfidu investi¢nich akcii, ¢imz se zvySuje
hodnota investicnich akcii pfislusné tridy, je tato tfida
investicnich akcii oznacena jako reinvesticni (rdstova).

Ménové riziko z kolisani mén je rozprostfeno mezi drzitele vsech
tfid investi¢nich akcii v poméru odpovidajicimu aktudini
strukture majetku Podfondu v danych méndch, tj. investor mlze
byt vystaven ménovému riziku.

Podfond ESG SeniorCARE LIVING
Statut Ucinny od 5.10.2022
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Podfond vydava tyto tfidy investic¢nich akcii:

51.1

5.1.2

T¥ida investic¢nich akcii PIA

Oznaceni
investic¢nich akcii

tridy

Prioritni investi¢ni akcie
(dale jen jako ,,PIA“)

ISIN CZ0008049293

Ména emisniho kurzu CzZK

ZplUsob urceni poméru | Z fondového kapitdlu
rozdéleni zisku | pripadajiciho na tfidu
Podfondu na jednotlivé | investi¢nich  akcii  PIA

tridy investicnich akcii

vypocteného dle Statutu
(dale jen jako ,,FK PIA“)

ZplUsob uréeni poméru

rozdéleni likvidacniho
zGstatku Podfondu na
jednotlivé tiidy

investic¢nich akcii

Dle poméru fondového
kapitalu pripadajiciho na
tfidu investicnich akcii PIA
k celkovému fondovému
kapitalu pripadajicimu na
vsechny tfidy investicnich
akcii

ZplUsob uréeni poméru
rozdéleni zisku v rdmci
tfidy investi¢nich akcii
PIA

Dle poctu investorem
vlastnénych investicnich
akcii tridy PIA k celkovému
poctu vydanych
investicnich akcii tfidy PIA

ZpUsob poutziti zisku

Reinvesti¢ni

Cilovy investor

Fyzické a pravnické osoby,

minimalni investice
vsouladu se ZISIF i
statutem Fondu ¢i
Podfondu.

TFida investicnich akcii VIA

Oznaceni tfidy | Vykonnostni investi¢ni

investi¢nich akcii

akcie (dale jen jako ,VIA®)

ISIN CZ0008049301

Ména emisniho kurzu CZK

Zplsob urceni poméru | Z fondového kapitélu
rozdéleni zisku Fondu | pfipadajictho na tfidu

na jednotlivé
investic¢nich akcii

tridy

investi¢nich  akcii  VIA
vypocteného dle Statutu
(dale jen jako ,,FK VIA)

ZpUsob urceni poméru
rozdéleni likvidacniho
zGstatku  Fondu na

Dle poméru fondového
kapitalu pfipadajictho na
tfidu investi¢nich akcii VIA
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k celkovému fondovému
kapitalu pripadajicimu na
vsechny tfidy investicnich
akcii

jednotlivé
investi¢nich akcii

tridy

Zplsob urceni poméru | Dle poctu investorem
rozdéleni zisku v ramci | vlastnénych investi¢nich
tridy investicnich akcii B | akcii tfidy Z k celkovému
poctu vydanych
investicnich akcii tfidy VIA

Zplsob pouziti zisku Reinvesticni

Cilovy investor Akciondfi Fondu nebo
osoby schvélené dozorci
radou

VSechny tfidy investi¢nich akcii maji zaknihovanou formu
cenného papiru na jméno a jedna se o kusové akcie, bez
jmenovité hodnoty a jsou vydany investorim do Podfondu.
Investicni akcie Podfondu nejsou pfijaty k obchodovani na
regulovaném trhu a nejsou prijaty k obchodovani v zadném
mnohostranném obchodnim systému ke dni nabyti Ucinnosti
tohoto Statutu. To neznamend, Ze tato skutecnost nemuize
nastat v budoucnu.

Stanoveni aktudlni hodnoty investicni akcie

Aktualni hodnota investi¢ni akcie pfislusné tfidy je stanovovana
z fondového kapitalu Podfondu, pfipadajiciho na pfislusnou tfidu
investi¢nich akcii nejméné pro kazdy kalendarni mésic, a to z
udajli k poslednimu pracovnimu dni tohoto kalendainiho mésice
(,Ocenovaci obdobi“) tj. pouziti metody forward pricing.
Hodnota fondového kapitdlu pfipadajici na jednotlivé tridy
investi¢nich akcii je stanovena na zdkladé aloka¢niho poméru
stanoveného pro jednotlivé tfidy vypocteného ke dni stanoveni
aktualni hodnoty, a to pfirlstkovou metodou se zohlednénim
specifickych ndkladl jednotlivych tfid investi¢nich akcii a
alokac¢niho poméru pro tridy investi¢nich akcii definovaného
v ¢ldnku VI. Tohoto Statutu. Pfirdstkovd metoda znamen3d, Ze
kazdé Ocenovaci obdobi se vypocitava samostatné a vysledek za
jednotlivé tfidy investi¢nich akcii je pFi¢ten k vysledku
predchoziho Ocenovaciho obdobi.

Na kaZzdé ocerovaci periodé bude stanoven pfirtistek fondového
kapitdlu Podfondu dY se zohlednénim nakupl a odkupl
investicnich akcii Podfondu béhem této ocerovaci periody

dY = FK,- FK 3 + O, - Ny,

kde FK, je fondovy kapital Podfondu ocernovaci periody
zohlednujici ndklady na urovni podfondu,

FKn.1 je fondovy kapitdl Podfondu predchozi ocerovaci
periody,

0, je objem odkupt investi¢nich akcii Podfondu béhem
ocenovaci periody,

5.3

5.4
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N, je objem nakupl investi¢nich akcii Podfondu béhem
ocenovaci periody

Aktualni hodnota investi¢ni akcie se zaokrouhluje na Ctyfi
desetinna mista a je vyhlasena do 10 (deseti) pracovnich dnd od
jejiho stanoveni pro pfislusny kalendarni mésic, a to uverejnénim
na internetovych strankach.

Vzhledem k tomu, Ze podfond, miZe vydavat investi¢ni akcie vice
trid, je aktualni hodnota investi¢nich akcii vypocitdvana v
souladu s ust. § 191 odst. 4 ZISIF samostatné pro kazdou tfidu
investic¢nich akcii, a to tak, Ze bude vypocitavan vlastni kapital

Podfondu, pfipadajici na kazdou tfidu investi¢nich akcii
v souladu s¢l. VI. tohoto statutu Alokac¢ni pomér pro tridy
Podfondu.

Fondovym kapitalem Podfondu se pro ucely tohoto Statutu
vsouladu se zakonem rozumi  hodnota  majetku
v podfondu snizend o hodnotu dluhd v Podfondu. Do hodnoty
dluh( nejsou zahrnuty zavazky z vydanych investi¢nich akcii,
pokud jsou investi¢ni akcie takto klasifikovany.

Oprava aktualni hodnoty

Fond je oprdvnén zejména v pfipadé nahlé zmény okolnosti,
které maji vliv na hodnotu majetku Podfondu ¢i jeho ¢asti a
hodnotu investicni akcie Podfondu, provést mimoradné
nezavislé znalecké ocenéni. Fond je opravnén na zakladé
mimoradného nezavislého znaleckého ocenéni dle predchozi
véty upravit aktualni hodnotu investi¢ni akcie Podfondu. V
pfipadé jakékoli dodate¢né opravy aktudini hodnoty investi¢ni
akcie za predchozi obdobi, bude proveden prezkum vydanych a
odkoupenych investi¢nich akcii a pfipadné vyrovnani zjisténych
nedostatkd na ucet Podfondu v souladu se stanovami Fondu
v pfipadé, Ze odchylka od spravného vypoctu aktudini hodnoty
pfesahuje 0,5 % hodnoty fondového kapitdlu. Investofi
Podfondu nejsou oprdvnéni pozadovat rozdéleni majetku
Podfondu ani jeho zruseni.

Nepenézité vklady

V pripadé plnéni vkladové povinnosti nepenéZitym vkladem
odpovidd pocet vydanych investi¢nich akcii investorovi podilu
ceny nepenézitého vkladu, jak byla stanovena znalcem za tim
ucelem vybranym Spolecnosti, nebo nizsi ¢astky dohodnuté mezi
Fondem a investorem a aktudini hodnoty investicni akcie
prislusné tfidy platné pro obdobi, v némz byl uc¢inné vnesen
nepenézity vklad. V pfipadé investi¢nich nastroji mlze byt cena
nepenézitého vkladu stanovena realnou hodnotou ke dni
ucinnosti smlouvy o vkladu dle hodnoty, ktera je vyhldsena na
evropském regulovaném trhu nebo na zahrani¢nim trhu
obdobném regulovanému trhu. Pfi prepoctu hodnoty aktiv
vedenych v cizi méné se pouzije kurz devizového trhu CNB
vyhlaseny v den, ke kterému se propocet provadi. Zbytek
pfipsané investované c¢astky, ktery jiz nestaci na nakup celé
jedné investi¢ni akcie, je ptijmem Podfondu.

Podfond akceptuje pouze takové nepenézité vklady, které patfi
mezi majetkové hodnoty, do kterych Podfond investuje podle
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své investi¢ni strategie uvedené ve Statutu, a které jsou z
hlediska investi¢ni strategie a skladby majetku Podfondu vhodné
a jejichZ nabyvani pfipousti ZISIF.

Lhaty pro vyporadani zadosti o odkup

Spolecnost vyporadad odkup investicnich akcii podfondu na
zakladé Zadosti investora o odkoupeni investicnich akcii
podfondu, pfipadné na zakladé vypovédi Smlouvy, na jejimz
zakladé je investorovi veden majetkovy Ucet, kde jsou pfrislusné
investic¢ni akcie evidovany, nejpozdéji vsak do 1 (jednoho) roku
od posledniho dne ocenovaciho obdobi, ve kterém Spolecnost
obdrzela zZadost o odkup investicnich akcii, pokud nedojde k
pozastaveni jejich odkupovani.

Pti odkupu se ma vidy za to, Ze jako prvni jsou odkupovany
investi¢ni akcie Investorem nejdrive nabyté.

Dalsi zasady hospodareni

Zasady hospodareni Podfondu jsou popsany ve statutu Fondu
véetné stanoveni Ucetniho obdobi a zplsobu stanoveni redlné
hodnoty aktiv.

K uspokojeni pohledavky véfitele za Podfondem, ktera vznikla
v souvislosti s jeho investi¢ni ¢innosti, Ize pouZit pouze majetek
Podfondu.

ALOKACNi POMER PRO TRiDY PODFONDU

Definice

Den ocenéni znamena den, ke kterému je Spole¢nosti stanovena
hodnota fondového kapitdlu Podfondu a zaroven aktualni
hodnota investicni akcie jednotlivé tridy.

Ocenovaci obdobi je obdobi zacinajici kalendafnim dnem
nasledujicim po bezprostfedné predchazejicim Dni ocenéni a
koncici aktuadlnim Dnem ocenéni. Ocenovacim obdobim je
kalendarni mésic.

Referencni obdobi je uplynuld cast kalendafniho roku, do
kterého spadd Ocerovaci obdobi, tj. obdobi zacinajici prvnim
dnem aktudlniho kalendafniho roku a koncici aktualnim Dnem
ocenéni.

Investi¢ni akcie jednotlivych tfid predstavuji stejny podil na
fondovém kapitalu Podfondu pfipadajicim na pfislusnou tfidu.
Na fondovém kapitalu se investi¢ni akcie jednotlivé tridy
podileji zcela a vyluéné na zakladé proménlivého alokacniho
poméru. Fondovym kapitalem se rozumi hodnota majetku
Podfondu, sniZzena o hodnotu jeho dluhd. Pfi vypoctu
fondového kapitalu tfidy jsou zohledriovany parametry ttidy a
pripadné specifické naklady tFidy.

Spolecnost ke Dni ocenéni stanovi:

a) Celkova aktiva Podfondu

b) Celkovy fondovy kapital Podfondu

c) Fondovy kapital pfipadajici na tfidu investi¢nich akcii

6.2

6.3
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Urceni alokacniho poméru

Vypocet alokacniho poméru pfislusné tridy ke Dni ocenéni se
urc¢i pomérem mezi celkovym poctem vydanych investicnich
akcii prislusné trfidy ke Dni ocenéni, nasobenym aktualni
hodnotou investicni  akcie  pfislusné  tfidy  platnou
v bezprostfedné predchazejicim Oceriovacim obdobi, a souctu
celkového poctu vydanych investi¢nich akcii pfislusné tridy ke
Dni ocenéni nasobenym aktudlni hodnotou investi¢ni akcie
pfislusné tridy platnou v bezprostiredné predchazejicim
Ocenovacim obdobi a celkového poctu vydanych investi¢nich
akcii jiné tridy ke Dni ocenéni nasobenym aktualni hodnotou
investicni akcie jiné tfidy platné v bezprostfedné predchazejicim
Ocenovacim obdobi.

Alokaéni poméry pro jednotlivé tfidy investi¢nich akcii se urci
podle vzorcu:
APPIA, = (pIAPIA, * AHIAPIA, ) / ((pIAPIA, * AHIAPIA 1) + (pIAVIA, * AHIAVIA, )

APVIA, = (pIAVIA, * AHIAVIA, 1) / ((pIAPIA, * AHIAPIA 1) + (pIAVIA, * AHIAVIA,.1))

, kde:

AHIAPIA,1 znamena aktudlni hodnota investi¢ni akcie tfidy
PIA platnd v bezprostiedné predchazejicim
ocenovacim obdobi

plAPIA, znamena pocet vydanych investi¢nich akcii tridy
PIA k poslednimu dni oceriovaciho obdobi

AHIAVIA, 1 znamena aktudlni hodnota investi¢ni akcie tridy
VIA platnd v bezprostfedné predchazejicim
ocenovacim obdobi

PIAVIA, znamena pocet vydanych investi¢nich akcii tridy
VIA k poslednimu dni ocerfiovaciho obdobi

APPIA, znamena alokacni pomér tfidy PIA

APVIA, znamena alokacni pomér tridy VIA

Za pouziti vySe uvedenych alokacnich pomér( bude dopocitana
hodnota fondového kapitdlu jednotlivych tfid se zohlednénim
specifikace vbodé 6.3 statutu a vSech nakladl, poplatkd a
specifickych nakladd jednotlivych tid.

Alokace vykonnosti

Alokace vykonnosti je provadéna v ramci referenéniho obdobi
aktudlniho kalendarniho roku.



ESG
SeniorCARE

Tfida PIA
Zhodnoceni Alokace vynosu
100 % z dosazeného ro¢niho
Do 5 % p.a. zhodnoceni pfipadajici na
tfidu investicnich akcii PIA
65 % z dosazeného ro¢niho
nad 5 % p.a. zhodnoceni pfipadajici na
tfidu investicnich akcii PIA
Tfida VIA
Zhodnoceni Alokace vynosu
100 % z dosazeného ro¢niho
Do 5 % p.a. zhodnoceni pfipadajici na tfidu
investicnich akcii VIA
100 % z dosazeného ro¢niho
zhodnoceni pfipadajici na tfidu
o investi¢nich akcii VIA
NElE) S 50 [ + 35 % z dosazeného roc¢niho
zhodnoceni pfipadajici na tfidu
investicnich akcii PIA

V rdmci prvniho roku fungovani Podfondu je uroven zhodnoceni v %
definovana ve vyse uvedenych tabulkach stanovena ve vys$i ACT/365,
kde ACT je pocitano ode dne zahajeni Upisu investi¢nich akcii Podfondu
do konce kalendarniho roku.

Aktudlni hodnota investicnich akcii se stanovuje kazdé Ocenovaci
obdobi ke Dni ocenéni.

VII.

7.1

INFORMACE O POPLATCICH A NAKLADECH PODFONDU

Udaje o poplatcich Gétovanych investorim a nakladech
hrazenych z majetku Podfondu

Poplatky, naklady a uplaty tfetim osobam na urovni Podfondu
jsou souhrnem poplatkl, nakladd a Uplat tfetim osobam
hrazenych Podfondem. Kromé déle uvedenych naklad( mohou
Podfondu dale vznikat dalsi ndklady uvedené ve statutu Fondu.
V jednotlivych tfidach investi¢nich akcii jsou uréeny specifické
naklady a poplatky, které jsou mimo jiné zohlednény pfi vypoctu
alokacnich pomér tfid.

Investorim, ktefi nemaji uzavienu Smlouvu piimo se
Spolecnosti, mlze byt pfislusnym obchodnikem s cennymi
papiry misto Vstupniho poplatku uc¢tovan poplatek za obstarani
nakupu investic¢nich akcii, ktery neprekroci maximalni vysi
Vstupniho poplatku.

Investor ptimo zadné dalsi poplatky ani naklady nenese, tj.

veskeré naklady a poplatky jsou hrazeny pfimo z majetku
Podfondu. Prestoze poplatky a naklady Podfondu slouzi k

7.1.1 Udaje o

7.1.2 Udaje o
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zajisténi spravy jeho majetku, mohou sniZovat zhodnoceni
investovanych prostredkd.

Investor nese naklady platebniho styku banky odesilatele,
souvisejici s platbou ve prospéch uréeného uctu Podfondu pro
investice (v pfipadé vydani investicnich akcii), a naklady
platebniho styku banky pfijemce, souvisejici s platbou ve
prospéch bézného uctu prijemce (v pfipadé odkupu investicnich
akcii). Poplatky a naklady Podfondu slouzi k zajisténi spravy
Podfondu a mohou snizovat zhodnoceni investovanych
prostiedk.

V ptipadé, Ze by Spole¢nost obdrzela v souvislosti s ndkupem
cennych papirl do majetku podfondu jakoukoli pobidku,
prevede Spolecnost takovou pobidku v pIné vysi bez zbyte¢ného
odkladu do majetku podfondu.

poplatcich Gétovanych investorim do

investicnich akcii tfidy PIA

Jednorazové poplatky Gctované pred nebo po
uskutecnéni investice

Jedna se o nejvyssi ¢astku, kterd maze byt investorovi
Uctovana v souvislosti s uskuteénénim investice nebo
ukonéenim investice.

Konkrétni  vySe vstupniho poplatku
Podfondem je uvedena ve smlouvé o Upisu, vydani a
zpétném odkupu investi¢nich akcii uzaviené mezi
investorem a Fondem.

Konkrétni vyse vystupniho poplatku je uvedena v Ceniku.
Vstupni poplatek (pfirazka) je pfijmem Spolecnosti.
Vystupni poplatek (srazka) je pfijmem Podfondu.

uctovaného

Vstupni poplatek max. 4 % k aktudlni
(ptirazka) hodnoté investicni akcie
tridy

max. 10 % z aktudlni
hodnoty investi¢ni akcie
tridy

Vystupni poplatek
(srazka)

Naklady hrazené z majetku Podfondu v priibéhu roku

Celkova nakladovost TER 2,1%'

poplatcich Gétovanych investorim do

investicnich akcii tfidy VIA

Vstupni poplatek a vystupni poplatek ¢ini 0 % k
aktualni hodnoté investi¢ni akcie tfidy VIA

Naklady hrazené z majetku Podfondu v priibéhu roku

Celkova nakladovost TER 1,5 %'

' Ukazatelé celkové nakladovosti pfislusné tFidy
investic¢nich akcii Podfondu (TER) se za predchozi Gcetni
obdobi rovnaji poméru celkové vyse nakladd prislusné
tfidy investic¢nich akcii k primérné hodnoté fondového
kapitalu prislusné tridy investicnich akcii. Celkovou vysi
nakladl se rozumi soucet nakladd na poplatky a provize,
spravnich nakladd a ostatnich provoznich nakladd ve
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vykazu o ndkladech, vynosech a ziscich nebo ztratach
prislusné tridy investicnich akcii, po odecteni poplatkd a
provizi na operace s investiénimi ndstroji. Primérna
hodnota fondového kapitalu pfipadajici na pfislusné
tiidy investicnich akcii se stanovi jako aritmeticky
primér hodnot fondového kapitdlu pripadajici na
pfislusnou tfidu investi¢nich akcii k poslednimu dni
kazdého oceriovaciho obdobi. Jednd se o odhad. Se
skutecnou vysi celkové nakladovosti Fondu za kalendarni
rok se investofi mohou seznamit na internetovych
strankach www.codyainvest.cz po ukonceni ucetniho
obdobi Podfondu, nejpozdéji vsak do 30. cervna
nasledujiciho roku.

Uplata za obhospodarovani
Za obhospodarovani Podfondu nélezi Spolecnosti Uplata ve vysi:

- 0,1 % p.a. zaktudlni hodnoty aktiv Podfondu (dale jen
,Variabilni dplata“), minimélné vsak 25.000,- K&/mési¢né,
maximalné pak 250.000,- K&/mésiéné.

Variabilni Uplata Spole¢nosti za obhospodarovani budou hrazena
ve splatkach, a to vidy pfi stanoveni ocenéni podfondu a bude
stanovena 1z aktualni celkové hodnoty aktiv podfondu k
poslednimu kalendafnimu dni pfislusného ocerovaciho obdobia
aktudlné platné prislusné sazby Uplaty a koeficientu ACT/365.

Nad ramec této Uplaty mlze byt Spolec¢nosti déle hrazena Uplata
spojena s ¢innostmi souvisejicimi s naklady hrazenymi z majetku
podfondu uvedenymi v odst. 10.1. Statutu Fondu a dale uplata
ve formé specifickych odmén ¢i nédkladd tfid uvedenych ve
statutu Podfondu.

Uplata za administraci

Za administraci Podfondu nalezi Spolecnosti Uplata ve vysi fixni
uplaty, ktera cini:

- 70.000,- K¢ (sedmdesat tisic korun ceskych) za kazdy
zapocaty kalendarni mésic do objemu aktiv Podfondu ve vysi
500 mil.K¢; nebo

— 115.000,- K¢ (jednosto patnact tisic korun ¢eskych) za kazdy
zapocaty kalendarni mésic pfi objemu aktiv Podfondu nad
500 mil.K¢ do objemu aktiv Podfondu ve vysi 1 mld.K¢; nebo

- 150.000,- K¢ (jednosto padesat tisic korun ¢eskych) za kazdy
zapocaty kalendarni mésic pfi objemu aktiv Podfondu ve vysi
nad 1 mld.K¢;

Fixni Uplata Spolec¢nosti za administraci bude hrazena v
mésicnich splatkach, a to vidy do patnactého dne mésice, na
ktery Spolec¢nosti nalezi.

Nad ramec této Uplaty mGze byt Spolec¢nosti déle hrazena Uplata
spojena s Cinnostmi souvisejicimi s naklady hrazenymi z majetku
podfondu uvedenymi v odst. 10.1. Statutu Fondu, Ceniku sluzeb,
jez je soucasti Smlouvy o administraci a dale uplata ve formé
specifickych odmén ¢i nakladG trid uvedenych ve statutu
Podfondu.

7.4

7.5

Viil.

CODYA

INVISTIEN] SPOLEENOST

Podfond ESG SeniorCARE LIVING
Statut Ucinny od 5.10.2022

Specifické naklady Podfondu

a) variabilni dplaty Spolecnosti za obhospodarovani
Podfondu souvisejici s ¢innosti Poradce Podfondu, ktera
cini:

0,75 % p.a. z celkové aktualni hodnoty aktiv podfondu.

b) Variabilni Uplata Spolecnosti za
Podfondu souvisejici s distribuci Cini:

obhospodarovani

0,75 % p.a. zhodnoty fondového kapitalu Podfondu

pfipadajici na investi¢ni akcie tfid PIA,
Variabilni Uplata Spole¢nosti za obhospodafovani bude
hrazena do 15 dne po skoncéeni oceriovaciho obdobi, za ktery
Spole¢nosti odména nalezZi a budou stanoveny ve vysi soucinu
celkové hodnoty aktiv podfondu, resp. fondového kapitalu
stanovené k poslednimu kalendafnimu dni pfislusSného
ocenovaciho obdobi a aktualné platné prislusné sazby Uplaty a
koeficientu ACT/365.

Nad ramec této Uplaty mlze byt Spolec¢nosti déle hrazena Uplata
spojena s ¢innostmi souvisejicimi s naklady hrazenymi z majetku
Podfondu.

Uplata za &innost depozitare

Za vykon funkce depozitafe Podfondu naleZi depozitari mésicni
Uplata max. ve vysi 39.000,- K¢ do objemu majetku Podfondu ve
vysi 1 mld. K¢, nad 1 mld. K¢ pak ¢ini 44.000, K¢. K odméné bude
pfipo¢tena DPH v zdkonné vysi. Odména je hrazena z majetku
Podfondu. Vyse uplaty depozitafi je stanovena depozitarskou
smlouvou. Uplata za vykon funkce depozitafe je hrazena
mési¢né na zakladé faktury vystavené depozitarem.

ZAVERECNA USTANOVENI

Prdva a povinnosti vyplyvajici z tohoto Statutu se fidi a vykladaji
v souladu s pravnim fadem Ceské republiky. Pro feseni spord v
souvislosti s investici investora do Podfondu jsou v souladu s ust.
§ 641 ZISIF prisluiné soudy Ceské republiky, pfipadné i jiné ¢eské
Urady. Tento Statut je vydavan v souladu se ZISIF a obsahuje
uplné a pravdivé udaje. Pokud by byl Statut prelozen do cizich
jazykd, tak rozhodujici je znéni v jazyce ¢eském.

Statut timto v souladu s ust. § 5 odst. 3 ZISIF vylu€uje pouZiti ust.
§ 101, § 1415 odst. 1 a § 1432 az 1437 zékona ¢. 89/2012 Sh.,
obcansky zdkonik, ve znéni pozdéjsich predpisi, pro
obhospodarovani Podfondu.

V Brné dne 5.10.2022 ;

Ing\Robert Hlava

ESG SeniorCARE SICAV, a.s.
povéreny zmocnénec jediného ¢lena predstavenstva
CODYA investi¢ni spolec¢nost, a.s.
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Contacts for investors:

CODYA Investment Company, a.s. Website: www.codyainvest.cz

Lidicka 1879/48 email: info@codyainvest.cz

602 00 Brno-Cerna Pole helpline: +420 513 034 190

Working hours:

working days 09:00 a.m. - 03:00 p.m.
ESG SeniorCARE SICAV, a.s., with its registered office at an informed assessment of the investment not listed in the
Capkova 185/2, 140 00 Prague, ID No. 17536405, a company Fund Rules (hereinafter referred to as the “Sub-Fund Rules”):

registered in the Commercial Register maintained by the
Municipal Court in Prague, File No. B27603 (hereinafter
referred to as the “Fund”) issues these Rules for its sub-fund
ESG SeniorCARE Living Sub-Fund. (hereinafter referred to as
the “Sub-Fund”), which contain the investment strategy of
the Sub-Fund, a description of the risks associated with
investing in the Sub-Fund, except for those listed in the Fund
Rules, and other information necessary for investors to make
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BASIC INFORMATION ABOUT THE SUB-FUND

Sub-fund designation

ESG SeniorCARE LIVING Sub-Fund
Short name of the Sub-Fund

ESG SeniorCARE LIVING Sub-Fund

Date of establishment of the Sub-Fund

The Sub-Fund was created by a decision of the sole
member of the Board of Directors of the Fund, who also
drew up its Sub-Fund Rules. The Sub-Fund was
registered in the list of investment funds maintained by
the Czech National Bank (“CNB”) pursuant to Section
597 (a) of Act No. 240/2013 Coll.,, on Investment
Companies and Investment Funds, as amended
("AICIF”), on 25.8.2022. The Commencement Date shall
be deemed to be the date on which the investment
shares of the relevant class were issued for the first
time.

Further information about the Sub-Fund

In accordance with Section 165 (1) of the AICIF, the Sub-
Fund is a segregated accounting and asset part of the
Fund’s assets.

The Sub-Fund is a sub-fund of a qualified investors’ fund
which, within the meaning of Section 95 (1) of the AICIF,
collects funds or valuables from several qualified
investors by issuing participating securities and makes
joint investments of the collected funds or valuables on
the basis of a designated investment strategy for the
benefit of these qualified investors and further
manages these assets.

The Sub-Fund is created for an indefinite period of time.
The fund does not have a lead sponsor.

Details of the manager and administrator

The manager and administrator of the Sub-Fund is
CODYA investi¢ni spole¢nost, a.s., ID No.: 06876897,
with its registered office at Poriava 135/50, Lelekovice,
Postal Code 664 31, Czech Republic, registered in the
Commercial Register maintained by the Regional Court
in Brno, Section B, Insert 7923 (hereinafter referred to
as the “Company”).

Further information is provided in the Fund Rules.

Depositary details

Based on the Depositary Agreement, UniCredit Bank
Czech Republic and Slovakia, a.s., ID No.: 64948242,
with its registered office at Prague 4 — Michle,
Zeletavska 1525/1, Postal Code 140 92, a company
registered in the Commercial Register maintained by
the Municipal Court in Prague, File No. B 3608

1.7
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(hereinafter referred to as the “Depositary”). The
Depository shall also act as depositary for the sub-
funds, if any. The Depositary is a member of the
consolidation unit UNICREDIT S.p.A.

Further information is provided in the Fund Rules.
Details of the auditor

The auditor of the Fund, including the sub-funds, is PKF
APOGEO AUDIT, s.r.0., ID No. 27197310, with its
registered office at Rohanské nabrezi 671/15, Prague 8,
180 00, registered in the Commercial Register kept at
the Municipal Court in Prague, file No. C 103716, and in
the list of auditing companies at the Chamber of
Auditors of the Czech Republic under certificate No.
451.

Entrusting another with the performance of an
individual activity

The Company, as the manager of the Sub-Fund, has
entrusted, on the basis of an agreement on the
performance of the activities of an adviser, the
performance of individual activities that are part of the
management of the Sub-Fund to ESG FUNDs, a.s. with
its registered office at Capkova 195/2, 140 00 Prague 4,
ID No. 17534542, a company registered in the
Commercial Register maintained by the Municipal
Court in Prague, Section B, Insert 27602 (hereinafter
also referred to as the “Adviser”).

For the performance of the entrusted activities the
Adviser is entitled to a fee, which is part of the
Company’s management fee.

The Adviser will mainly perform support activities
related to the formulation of the Sub-Fund’s
investment strategy, in particular creating market
analyses and identifying, proposing and managing
investment opportunities.

The content of the specific rights and obligations
between the Company and the Adviser shall be
governed by the applicable agreement.

Publication of information on the website

The website through which the Sub-Fund publishes
information under the AICIF, the Fund and Sub-Fund
Rules, is https://www.codyainvest.cz/, or the website
located there www.esgseniorcare.eu

The Sub-Fund shall also provide information in the ways
specified in the Fund Rules.

Data:

— the current value of the Sub-Fund’s fund capital;
— the current value of the Sub-Fund’s investment
share;
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— the structure of the Sub-Fund’s assets as at the
last day of the relevant period;

are made available for the relevant valuation period no
later than 30 days following the end of the relevant
valuation period.

1.10 Notice to investors

2.1

Neither the entry of the Sub-Fund in the list maintained
by the CNB nor the exercise of supervision is a
guarantee of the return on investment or performance
of the Sub-Fund, cannot exclude the possibility of a
breach of legal obligations or the Sub-Fund Rules by the
manager, administrator, depositary or any other
person and does not guarantee that any damage
caused by such breach will be compensated.

The various provisions of the Fund Rules shall be
applicable to the Sub-Fund, unless otherwise stated in
these Sub-Fund Rules. In the event that a particular
matter is dealt with differently in these Sub-Fund Rules
and the Fund Rules, the provisions set out in these Sub-
Fund Rules shall apply.

INVESTMENT STRATEGIES, MANAGEMENT
TECHNIQUES AND INVESTMENT LIMITS

Investment objective

The investment objective of the Sub-Fund is to achieve
long-term appreciation of the funds entrusted to it by
investing mainly in equity interests in real estate
companies; and also by providing debt financing to real
estate companies.

The Sub-Fund’s investment objective and strategy are
implemented in the European Union.

The Sub-Fund is entitled to acquire, value, sell and lease
the assets that may be acquired for the Sub-Fund. The
Sub-Fund is also authorised to acquire items that may
be acquired into the Sub-Fund’s assets by means of
loans and credits and to make other disposals of such
items.

Other types of property may be acquired into the assets
of the Sub-Fund as set out in clause 2.3 of the Sub-Fund
Rules.

A change in the Sub-Fund’s investment strategy
requires the approval of the Fund’s Supervisory Board.

The investment strategy to achieve the investment
objective is the asset selection and investment method
of the Sub-Fund.

2.2
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Method of investment and selection of assets in the
Sub-Fund

Decisions on investments in assets that may be
acquired into the Sub-Fund’s assets are made solely by
the Company and are based on the investment strategy
of the Sub-Fund. In managing the Sub-Fund’s portfolio,
the Company selects assets with an emphasis on their
ability to meet international environmental, social and
corporate governance standards and to offer excellent
growth prospects and investment characteristics. The
Fund predominantly invests in sustainable investments.
The Fund promotes environmental and/or social
characteristics within the meaning of Article 8 of the
SFDR as set out below. The basis for the Company’s
decision is a detailed analysis of the economic merits of
the proposed investment with respect to its
performance and risks, as well as legal, accounting, tax
and other analyses, as appropriate, and the opinion of
the Sub-Fund’s Adviser.

The Sub-Fund takes into account environmental,
social and governance (ESG) criteria when selecting
investments. Under normal circumstances, the Sub-
Fund invests at least 90% of its assets in assets that
the Company believes meet the ESG criteria. Within
this limit, investments in companies involved in the
production of alcohol, tobacco products and
controversial military weapons consisting of cluster
weapons, anti-personnel mines, nuclear weapons and
biological and chemical weapons, and the operation
of coal mines and gambling facilities, among others,
are considered to not meet the ESG criteria. The Sub-
Fund never invests in these companies as it does not
consider this to be a good investment in any way,
either for the investors or for society as a whole.

The Company uses a value-based approach to selecting
investments and considers environmental, social
and/or corporate governance (ESG) aspects when
selecting assets. In addition to excluding investments
based on the ESG criteria, the Company has introduced
an ESG analysis into its investment process by targeting
companies with sustainable business practices and
assessing ESG-related risks. For Real Estate and
Commercial holdings, the Company assesses a
sustainable business model based on a sustained
competitive and financial position that is expected to
continue to create and offer products and services
through ethical and sound business practices and
responsible use of resources. To this end, it uses the
BREAAM in use certification parameters to evaluate
environmental and/or social aspects, considering
GOOD and above as appropriate assets.

The Company also uses a comprehensive third-party
ESG rating system and internal sources of information.



ESG
SeniorCARE

ESG concerns in one area may not automatically
disqualify an asset from being an eligible investment
for the Fund. The Company may consider whether the
ESG criteria for a given asset are improving over time.

The Company and the Sub-Fund Adviser will take into
account the following recommended parameters when
selecting assets in accordance with Regulation (EU)
2020/852 of the European Parliament and of the
Council.

E_enviromental

- Minimising greenhouse gases with modern
technologies in all operations;

- Elimination of environmental impacts through
efficient waste water recovery and waste
management;

- Use of BREAAM, LEED certification parameters,
especially in the field of renewable energy;

- Long-term sustainability of projects.

S_social

Compliance with the Fund’s Code of Ethics;

Collaboration with entities that share the same

values and approach to partners, clients and

employees;

Primary use of services of partner companies using

fair trade certification, FSC, and pefc certification,

ISO;

Gender-balanced working conditions;

A positive approach to the work-life balance;

- Cooperation and use of local communities as
concerns employment and supplier-customer
relations;

- Humane approach to clients and their needs;

Ensuring the maximum possible level of client

contact with family and friends.

G_governance
- Transparent access to public administration;

- Cooperation with local municipalities;
- Balanced salaries for employees in all our locations;
- Full compliance with tax and accounting legislation.

The Company integrates sustainability  risk
considerations into the investment decision-making
process by ensuring that portfolio managers and
analysts have access to relevant ESG information,
enabling the identification of sustainability risks in the
investment opportunities under consideration and the
consideration of sustainability risks as part of the
investment evaluation, consistent with the Company's
belief that incorporating these considerations into the
investment decision-making process can lead to better
long-term risk-adjusted returns.
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Identifying, evaluating and taking appropriate action on
assets with high exposure to sustainability risk depends
on the relevance, availability of information and time
horizon of sustainability.

Sustainability risks are considered in investment
decision-making alongside traditional investment risks
(e.g. market, credit or liquidity risk). Sustainability risks
can have a significant impact on traditional investment
risks and be a contributing factor to their materiality.

The assessment of sustainability risks is facilitated by
ESG certification and ESG scoring provided by external
consultants and supplemented where appropriate by
the Company’s internal ESG models.

The Company shall not be bound by the opinion of the
Sub-Fund Adviser and shall be entitled to decide on an
individual investment even if the Sub-Fund Adviser’s
opinion is negative, provided that this does not violate
any generally binding legal regulation, the Fund Rules
or these Sub-Fund Rules or breach the Company’s duty
of professional care. Provided that the project complies
with generally binding legislation, the Fund Rules and
these Sub-Fund Rules, the Company will ensure that the
investment project is implemented.

2.3 Types of property values

2.3.1 Interests in Real Estate Companies

Joint-stock companies, limited liability companies or
comparable legal entities under the law of a foreign
state, the object of which is mainly the acquisition or
construction of real estate, the management of real
estate and the transfer of ownership of real estate for
profit (hereinafter referred to as “Real Estate
Companies”);

The Real Estate Companies in which the Sub-Fund
acquires interests may also be temporary special
purpose vehicles established for the purpose of
obtaining bank or non-bank financing and risk
diversification.

2.3.2 Interests in business corporations

Joint stock companies, limited liability companies
or comparable legal entities under the law of a
foreign state (hereinafter referred to as “Business
Corporations”) which, for the purpose of making
a profit, focus primarily on:

- operation of homes and other facilities
for the elderly;

- provision of medical care for the elderly;
- provision of social care for the elderly;

- provision of community services for the
elderly;


https://eur-lex.europa.eu/legal-content/CS/ALL/?uri=CELEX:32020R0852
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2.3.3

23.4

2.3.5

The Business Corporations in which the Sub-Fund
acquires interests may also be temporary special
purpose vehicles established for the purpose of
obtaining bank or non-bank financing and risk
diversification.

Lending and borrowing

The granting of loans and borrowings is possible
provided that they are economically
advantageous to the Sub-Fund. In principle, loans
or credits may be granted only in accordance with
the rules laid down in these Sub-Fund Rules. The
assets of the Sub-Fund may not be used to grant
a loan, lend money, make a gift, secure a debt or
pay a debt of a third party or to pay a debt
unrelated to its management.

Loans and credits will be granted with a maximum
maturity of 15 (fifteen) years.

A loan or credit granted from the assets of the
Sub-Fund must be adequately secured unlessiit is
granted to Business Corporations whose shares,
to the extent that they can be controlled, are
owned by the Sub-Fund. The Sub-Fund need not
require such a Business Corporation or Real
Estate Company controlled by the Sub-Fund to
provide security for such loan or borrowing
precisely because of the existence of a
relationship between the controlling and
controlled person which enables the Sub-Fund to
exercise decisive influence over the management
and control of the Business Corporation or Real
Estate Company concerned.

Trade and credit receivables

The Sub-Fund may acquire receivables provided
that they are economically advantageous to the
Sub-Fund, i.e. their long-term return exceeds the
cost of acquisition. Receivables will normally be
acquired at a price below their nominal value,
commensurate with the risk of recovery. The Sub-
Fund may acquire receivables not only after
maturity but also before maturity, irrespective of
whether the debtor is domiciled in the Czech
Republic or abroad. The Sub-Fund may pledge its
existing and possible future receivables to a third
party, provided that the overall economic
advantage of such operation is maintained and
not in manifest contradiction with the normal
commercial practice prevailing at the place and
time.

Additional assets
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The sub-fund may also invest in the following
components of the additional assets:

bonds, or similar securities representing the right
to repay the amount owed, issued by commercial
companies, including those that are not publicly
traded;

domestic shares, i.e. issued by an issuer with its
registered office located in the Czech Republic;
foreign shares, i.e. issued by an issuer with its
registered office located outside the Czech
Republic;

investment fund securities.

2.3.6 Liquid assets

The liquid part of the Sub-Fund’s assets may
be invested in short-term freely disposable
deposits or time deposits with a maturity of
no more than 1 (one) year; treasury bills or
Czech National Bank treasury bills and
similar money market instruments.

2.4 Details of the assets in which the Sub-Fund will invest

Most of the Fund’s investments will be made in the
European Union. The Sub-Fund may also issue bonds.
Due to the concentration of the investment strategy as
defined above, such investments may entail increased
risk, even though the Sub-Fund invests in accordance
with the principles set out in the Sub-Fund Rules and
the legislation and the individual risks associated with
these investments are set out in the Sub-Fund’s risk
profile as well as in the Fund Rules. The Sub-Fund has
not determined a strategic asset allocation. The Sub-
Fund may, within the limits set out in the Sub-Fund
Rules and the AICIF, allocate investments within
different types of assets that may be acquired in the
Sub-Fund’s assets. Adjustments to the Sub-Fund’s
portfolio are not made at fixed intervals or according to
fixed rules. Neither the investment, any part thereof
nor any return on the investment is secured or
guaranteed in any way by the Sub-Fund. The Sub-Fund
does not track or replicate any index composition or
track any other financial quantitative indicator
(benchmark). The sub-fund uses the BREAAM
certification parameters to evaluate a portion of the
underlying assets, which is consistent with the
environmental and social characteristics of the fund.

2.4.1 Options for using the credit or loan or donation

received, bond issuance

Credit or loan agreements may be entered into for
the account of the Sub-Fund on market standard
terms and conditions and for the sole purpose of the
Sub-Fund’s investing. The Sub-Fund may also issue
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bonds. The sum of the value of all loans taken,
borrowings on behalf of the Sub-Fund and bonds
issued shall not exceed 300% of the value of the Sub-
Fund’s capital. The Sub-Fund may also accept
donations that are in the nature of assets in which the
Sub-Fund invests or, where applicable, assets that will
enhance the value of the assets in which the Sub-
Fund invests.

In connection with the acceptance of a loan,
borrowing or the issuance of bonds, it is possible to
provide the creditor with collateral that is not
manifestly disproportionate in view of normal market
practice at the time and place (however, a situation
where the nominal value of the collateral exceeds the
nominal value of the loan or borrowing cannot be
considered manifestly disproportionate without
further evaluation of the specific circumstances of
the case). In such a case, the Sub-Fund may be subject
to various sub-contractual restrictions, but only on
the condition that such transaction is economically
advantageous to the Sub-Fund overall. In order to
secure the loan or borrowing received, the Sub-Fund
is entitled, in accordance with the relevant provisions
of the Sub-Fund Rules, inter alia, to pledge interests
in companies currently owned or to be owned in the
future, to issue promissory notes for the account of
the Sub-Fund. The provision of collateral must be
consistent with the overall investment objectives and
investment strategy of the Sub-Fund.

2.4.2 Definition of techniques and instruments used

to manage the Sub-Fund’s assets and their limits

The Sub-Fund may use financial derivatives for efficient
management of the Sub-Fund. The Company may use
financial derivatives to manage the Sub-Fund’s assets,
generally in connection with hedging against interest
rate or currency risks (e.g. forwards, swaps).
Transactions in financial derivatives will generally take
place on currency markets .

In the case of the use of financial derivatives not
admitted to trading on a European regulated or similar
market listed by the CNB or on a multilateral trading
facility of an operator established in an EU Member
State, the financial derivative must be negotiated with
an eligible counterparty, which is a bank, savings
society or credit union, a securities dealer (complying
with the capital adequacy requirements of the FCTC
and authorised to deal in investment instruments for its
own account), an insurance company, a reinsurance
company, an investment company, a pension company,
a self managed investment fund, a foreign person with
a comparable authorisation to operate, which is subject

2.5
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to the supervisory authority of the state in which the
counterparty is established (hereinafter referred to as
the “Permitted Counterparty”).

The Sub-Fund will not enter into any derivative
transactions for the purpose of speculation. In
connection with the use of financial derivatives,
adequate collateral may be provided from the assets of
the Sub-Fund.

As the Sub-Fund may make limited investments in
financial derivatives and use leverage (borrowings and
loans) in making investments in accordance with the
Sub-Fund Rules, a limit on the Sub-Fund’s total
exposure calculated using the commitment method is
set out in clause 2.5 of the Sub-Fund Rules. The
Company may change the investment strategy of the
Sub-Fund by resolution of the Company’s statutory
body.

Leverage beyond the use of management techniques as
defined in this clause will not be used by the Sub-Fund.

No naked sales, i.e. sales of assets that are not held by
the Sub-Fund or that are temporarily assigned to it, will
be made on behalf of the Sub-Fund.

The level of leverage from derivatives will not exceed
100% of the Sub-Fund’s capital.

No naked sales, i.e. sales of assets that are not held by
the Sub-Fund or that are temporarily assigned to it, will
be made on behalf of the Sub-Fund.

Investment limits

The Company has established an internal control
system that monitors compliance with all limits set out
in the Sub-Fund Rules. Similarly, the Sub-Fund’s
depositary monitors compliance with the limits. The
investment limits set out below may not be complied
with within thirty-six (36) months of the creation of the
Sub-Fund. For the purposes of calculating investment
limits, total exposure limits and other limits, the assets
of the Sub-Fund shall be understood to mean the assets
held by the Sub-Fund.

The fund can invest:
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Min. % share of the | Max. % share of the
. total value of the | total value of the Sub-
Types of assets in the Sub-Fund Sub-Fund’s assets Fund’s assets
1. Interests in Real Estate Companies 0 99
(clause 2.3.1 of the Sub-Fund Rules) *
2. Interests in Business Corporations 0 99
(clause 2.3.2 of the Sub-Fund Rules) *
3. Loans and borrowings granted (clause 2.3.3 of the Sub-Fund 0 99
Rules) **
4. Receivables (clause 2.3.4 of the Sub-Fund Rules) ** 99
5. Additional assets (clause 2.3.5 of the Sub-Fund Rules) 0 50
6. Liquid assets (clause 2.3.6 of the Sub-Fund Rules) *** 1 20

* the limit for one such investment is a maximum of
99% of the value of the Sub-Fund’s assets

** the limit for one such investment, or for loans and
borrowings to the same debtor, is a maximum of 99%
of the value of the Sub-Fund’s assets. Should the
maturity of loans and borrowings exceed 10 years,
the maximum limit is 40% of the value of the Sub-
Fund’s assets.

*** in rare cases, typically following the subscription
of a large number of investment shares or the sale of
a significant asset from the Sub-Fund’s assets, the
proportion of liquid assets may reach higher values,
but only for a necessarily long period of time during
which  the Sub-Fund will seek investment
opportunities that meet all of the Sub-Fund’s
investment criteria.  The minimum value of liquid
assets shall be 1%, but at least CZK 2 000 000.

The limit for the maximum amount of financing of an
asset referred to in clause 2.3.1 or 2.3.2 by a loan
under clause 2.4.1 of the Sub-Fund Rules is a
maximum of 100% of the value of the asset.

The total exposure of the Sub-Fund for loans taken,
borrowings, bonds issued according to clause 2.4.1 is
maximum 300% of the Sub-Fund’s capital and the
total exposure for instruments according to clause
2.4.1 and 2.4.2 of the Sub-Fund Rules calculated by
the commitment method is maximum 400% of the
value of the Sub-Fund’s capital.

The Company shall determine the Sub-Fund’s total

exposure at least annually in the manner set out
above.

2.6

Characteristics of a typical investor

The Sub-Fund is intended for qualified investors within
the meaning of Section 272 of the AICIF who are
experienced investors at the capital market. The
investment should include residual funds representing a
limited portion of the total investment of an investor
who wishes to enrich their core investment portfolio with
the investment shares of the Sub-Fund. Before making an
investment in the Sub-Fund, the investor of the Sub-Fund
must declare being aware of the risks associated with
investing in the Sub-Fund and should be prepared to
accept the risk of potential loss arising from the
investment. From a liquidity perspective, the Sub-Fund is
intended for investors with an investment horizon of 5
years or more. The Sub-Fund is therefore suitable for
investors who can afford to defer their invested capital
for at least this period. The fund may appeal to investors
who have a sustainability-related objective and wish to
invest in a fund with environmental and/or social
characteristics.

RISK PROFILE

Investors are advised that the risks associated with an
investment in the Sub-Fund are set out in the Fund Rules.
The investor is hereby expressly advised that the value of
the investment may go down as well as up and that the
return of the amount originally invested is not
guaranteed. Past performance of the Sub-Fund does not
guarantee the same performance in the future. The Sub-
Fund will seek to achieve its investment objective by the
manner in which the assets in the Sub-Fund are invested.
The method of investing assets does not provide a
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sufficient guarantee of achieving a return even if the
recommended investment horizon is reached.

The Company seeks to mitigate these risks by selecting
credible and financially strong partners and issuers of
securities.

Prospective investors should consider in particular the
risks described in clause 3.2 of the Sub-Fund Rules. Other
significant risks are set out in the Fund Rules.

Aggregate risk indicator

The risk profile of the Sub-Fund is based on the
risk/reward ratio and is expressed by the summary risk
indicator below.

The Sub-Fund’s aggregate risk indicator is published at
the frequencies prescribed by the law. The current
value of the aggregate risk indicator is set
out in the key information on the website

www.codyainvest.cz.

Risk indicator

Lower risk

Higher risk

Substantial risks

The Company cautions investors that the risks described
below do not represent an exhaustive list of all possible
risks that a potential investor should consider before
investing in the Sub-Fund’s investment shares, as the
Sub-Fund may also be exposed to other risks that are not
currently known and which cannot be identified and
described in advance. An investment in the Sub-Fund
involves all of the risks set out in the Fund Rules and the
risks set out below.

Risk associated with investments in Interests in
Real Estate Companies

(a) Risk of insufficient legal title for participation in
the Real Estate Company. Although the Sub-
Fund, in cooperation with its legal advisers, will
always assess whether it has properly acquired
a participation in the Real Estate Company on
the basis of a purchase agreement or other
legal title, it cannot be excluded that the legal
title will be defective and the participation in
the Real Estate Company will not pass to the
Sub-Fund and the Sub-Fund will incur a loss.

(b) The risk of an adverse change in the legal
environment which may lead to losses on the
part of the Sub-Fund. It cannot be ruled out
that new legislation will not be enacted which

(c

(d

(e

-

-

)

(f)

(s

(h

-

=
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would impose new obligations on the owners
of interests in Real Estate Companies, make it
more difficult to acquire these assets or
increase the related costs, which may result in
a reduction in the consistent implementation
of the Sub-Fund’s investment strategy,
increased costs for the Sub-Fund and a
deterioration in the Sub-Fund’s economic
results.

The risk of vacancy of the leased premises,
whereby, due to a poor estimation of the
parameters and characteristics of the
properties owned by the Real Estate
Companies that are owned by the Sub-Fund,
the rental income of the Real Estate Companies
owned by the Sub-Fund may be reduced, which
may lead to a reduction in dividend income
and, consequently, to a deterioration in the
economic results of the Sub-Fund.

The risk of a decrease in the market value of
rents that may lead to a deterioration in the
economic results of the Sub-Fund.

Risk of loss on the sale of interests in Real
Estate Companies, where the Fund may not
estimate the possibility of appreciation of these
assets when acquiring them, or the market
value may decline due to adverse market
developments.

Risk of low liquidity, where investing in shares
in Real Estate Companies is in principle
associated with their low liquidity, which may
negatively affect the profitability of the
investment, where in particular delays in the
sale process or possible reduction of the sale
price due to, for example, poor timing of the
sale, may have a negative impact on the
economic results of the Sub-Fund.

Construction defect risk, where the value of the
Real Estate Companies owned by the Sub-Fund
may decrease due to construction defects in
the properties owned by the Real Estate
Companies.

Risk of damage to the properties owned by the
Real Estate Company in the Sub-Fund’s
ownership, which may occur as a result of a
natural disaster or any other unforeseen event,
which may result in a reduction in their value,
the value of the rental income derived from
them, or incur additional costs related to their
repair or replacement.


http://www.codyainvest.cz/
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3.2.3

3.2.4

Risk associated with investments in interests in
Business Corporations

Business Corporations in which the Sub-Fund has
an interest may be affected by business risk. As a
result of this risk, the market price of a share in a
Business Corporation may fall or the company may
become completely impaired (bankrupt) or it may
not be possible to sell the share in the company.
Business risk is an umbrella term for all risks that
materially affect business activities.

In the event that the Company owns real estate on
which there are liens or other rights of third parties,
thereis a risk of limited liquidity of such real estate.
Due to the nature of the assets, there is also a risk
of destruction of such assets, whether due to the
actions of a third party or force majeure.

The risk may also be associated with the sector in
which these Business Corporations operate.
Investors are advised to familiarise themselves
with the Sub-Fund’s portfolio before investing in
the Sub-Fund.

Risk associated with granting of loans and
borrowings

With regard to the Sub-Fund’s ability to grant loans
and borrowings from its assets, there is a risk that
borrower will default and not repay the loan or
borrowing on time, including accrued interest. The
risk is managed by verifying the creditworthiness of
the prospective borrower, selecting counterparties
that achieve a certain level of rating, setting
volume limits on claims on individual
counterparties and using collateral instruments
(promissory note, pledge of securities, real estate,
etc.), including appropriate contractual
arrangements including penalties for late
repayment. At the same time, there may be a very
high concentration risk where loans from the Sub-
Fund are made to one company or a consolidated
group. Loans or borrowings made to a company in
which the Sub-Fund has a controlling interest may
be made without collateral.

Risk arising from interference by a third party
granting a loan or borrowing

Notwithstanding the fact that the Sub-Fund
complies with the rules for accepting loans and
borrowings as set out in the Sub-Fund Rules, the
risk of impermissible interference by such person
or interference of an unreasonable extent or
nature with the Sub-Fund’s property cannot be
entirely excluded, even if the Sub-Fund does not
breach any mutual contractual or legal agreement.

3.25
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Interest rate risk

The Sub-Fund may accept and grant loans and
borrowings, and the interest rate on such loans and
borrowings may be set at a floating rate and the
Sub-Fund may be exposed to interest rate risk.
Thus, as interest rates fall, there is a risk that the
interest income on the loan or borrowing will be
lower than originally expected and, conversely, the
interest costs associated with the loans and
borrowings will be higher than originally
calculated.

Risk of volatile value of the Sub-Fund’s investment
shares

Due to the composition of the Sub-Fund’s assets
and the way they are managed, the value of the
Sub-Fund’s investment shares may be volatile. The
individual assets acquired for the Sub-Fund are
always subject to market and credit risks and a
certain degree of market volatility (volatility). The
above factors may affect the volatility of the
current value of the Sub-Fund’s investment shares.

Risks arising from permitted non-compliance with
investment limits in the first period after
establishment of the Sub-Fund

As the Sub-Fund does not hold the assets
contemplated by the Sub-Fund Rules after its
establishment, the Sub-Fund may temporarily fail
to comply with the investment limits in the first
period after its establishment.

Thus, in this first period, a situation may repeatedly
arise where the composition of the Sub-Fund’s
portfolio may not correspond to the set investment
limits, which the Sub-Fund will subsequently
comply with, including non-compliance with the
limits for the main assets, where compliance with
individual investment limits will depend on the
speed and complexity of the process of investment
in individual asset types, as well as the acquisition
potential of individual assets.

In connection with the above, in the first period of
the Sub-Fund'’s existence, there is an increased risk
of insufficient diversification of assets acquired into
the Sub-Fund’s assets and other related risks
(market risk, liquidity risk, operational risk, etc.).
These risks are then qualified by the investment
horizon set out in the Sub-Fund Rules, which
extends beyond the initial period of the Sub-Fund’s
existence and which investors in the Sub-Fund
should always consider before making an
investment.

10
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In the event of non-compliance with the
established investment limits at the end of the first
period of the Sub-Fund’s existence, there is also a
risk of the need to change the investment policy of
the Sub-Fund and adjust the portfolio (e.g. by
selling some assets) so that the investment policy
of the Sub-Fund corresponds to the established
investment limits and the portfolio of assets
acquired during the first period of the Sub-Fund’s
existence. This risk is managed and mitigated by
the Sub-Fund through the preparation of an initial
business plan prior to the commencement of the
acquisition of assets into the Sub-Fund (including
the indication of specific potential acquisition
targets), compliance with which should result in
the fulfilment of all established investment limits.

Risk of dissolution of the Sub-Fund

The Sub-Fund may be dissolved for economic,
restructuring or legislative reasons. The Sub-Fund
may also be dissolved as a result of the deletion of
the Fund from the list maintained pursuant to
Section 597 of the AICIF if it becomes apparent that
the registration in the list was made on the basis of
false or incomplete information or if the Fund has
no depositary for more than three (3) months. The
CNB may also decide to dissolve the Sub-Fund with
liquidation if the average amount of the Sub-Fund’s
fund capital over the last six (6) months does not
reach an amount corresponding to at least EUR
1,250,000 or if it has withdrawn the Company’s
investment company authorisation, unless it has
also decided to change the manager pursuant to
Section 541 of the AICIF. As a result of this risk, the
investors are not guaranteed that their
investments will be able to last for the entire
recommended investment horizon. This may have
an impact on the expected return on investment.

Risk of mispricing

The risk of mispricing is that the value of the asset
is undervalued or overvalued, which also affects
the value of the investment share. Mispricing can
occur as a result of an expert revaluation, which
takes place once a year, or as a result of a
miscalculation made by the Company on a monthly
basis, always in conjunction with the determination
of the current value of the investment share.

ESG risks

ESG risks are risks relating to sustainability, i.e.
environmental, social or governance events or
situations as defined in Regulation (EU) 2019/2088
of the European Parliament and of the Council of
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27 November 2019 on sustainability-related
disclosures in the financial services sector, which, if
they were to occur, could have an actual or
potential material adverse impact on the value of
an investment.

In particular, the following are considered ESG
risks:

- Environmental risks related to climate
change mitigation, climate change
adaptation and the transition to a low-
carbon economy, biodiversity
conservation, resource management
and waste disposal.

- Social risks related to working and
safety conditions and compliance with
recognised labour standards, respect for
human rights and production safety.

- Governance risks related to the due
diligence of corporate governance
bodies, anti-corruption measures and
compliance with applicable laws and
regulations.

ESG risk management uses both quantitative and
qualitative methods to identify, monitor and
manage ESG risks in terms of their materiality. For
more information, please refer to the policy on
integrating sustainability risks into investment
decision-making processes on the website
www.codyainvest.cz.

The underlying investments of the Sub-Fund take
into account EU criteria for environmentally
sustainable economic activities.

These ESG criteria exclude assets from certain
sectors and the Company takes ESG factors into
account when making investment decisions. The
exclusion of specific assets limits the range of
investments available to the Sub-Fund compared
to other funds that do not consider ESG criteria or
ESG factors, which may mean foregoing some
investment opportunities available to funds that do
not consider ESG criteria or ESG factors. A sub-fund
may therefore underperform other funds that do
not use an investment strategy that takes into
account ESG criteria or ESG factors. However, a
strategy that seeks to identify companies with a
sustainable business model is assumed to provide
potential returns and risk benefits, including the
selection of assets with lower ESG-related risks.
Further, in pursuing an ESG approach, the
Company focuses on investment considerations
that relate to potential returns and risk without
impeding economic purposes. In considering ESG
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factors, the Company may use third parties that
provide ESG rating information which the Company
believes is reliable, but such information may not
be reliable, accurate or complete or may be biased.

INFORMATION ON HISTORICAL PERFORMANCE

The calculation of the historical performance is based on
the value of the Sub-Fund’s capital and, in the case of
classes, allocation of the capital to each share class.

As this is a newly established Sub-Fund, there is
insufficient data available to provide investors with a
useful picture of the historical performance of the Sub-
Fund. Past performance is not a reliable indicator of
future returns.

Specific information on the historical performance of the
Sub-Fund will be available at this site during 2023.

Data on the historical performance of the Sub-Fund (if
available) will also be provided to all investors in the Sub-
Fund at the Contact Point and on the website
www.codyainvest.cz.

SUB-FUND MANAGEMENT PRINCIPLES

Investment shares

The Sub-Fund is authorised to issue classes of investment
shares. Different classes of investment shares carry
different rights. The Sub-Fund issues investment shares
representing the investor’s interest in the Sub-Fund.

The profit share is determined separately for each class
of investment shares. The method of applying the profit
attributable to each class of investment shares is set out
below.

Where the relevant class of investment shares carries a
right to receive a share of the profits paid to investors in
cash, that class of investment shares is designated as a
dividend share.

If the relevant class of investment shares reinvests a
portion of the profits attributable to that class of
investment shares, thereby increasing the value of the
investment shares of that class, that class of investment
shares is designated as reinvestment (growth) shares.
Currency risk from currency fluctuations is spread among
the holders of all classes of investment shares in a
proportion corresponding to the current structure of the
Sub-Fund’s assets in the respective currencies, i.e. the
investor may be exposed to currency risk.

The Sub-Fund issues the following classes of investment
shares:

5.1.1

5.1.2
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Investment share class PIA

Designation of | Preferred Investment
investment share class Shares (“PIA”)

ISIN Cz0008049293

Currency of the issue | CZK

price

Method of determining | Of the fund capital
the ratio of the | attributable to a class of
distribution of the Sub- | PIA Investment Shares

Fund’s profit to each
class of investment
shares

calculated in accordance
with the Sub-Fund Rules
(the “PIA Fund Capital”)

Method of determining
the ratio of distribution

of the liquidation
balance of the Sub-Fund
to each class of

investment shares

By the ratio of the fund
capital attributable to the
PIA investment share class
in relation to the total
fund capital attributable
to all share classes

Method of determining
the profit distribution
ratio within the PIA
investment share class

By the number of
investor-owned PIA
investment share class in
relation to the total
number of issued PIA
investment shares

Way of the use of profit

Reinvestment

Target investor

Natural and legal persons,
minimum investment in
accordance with the AICIF
or the Fund or Sub-Fund
Rules.

Investment share class VIA

Designation of investment

Performance Investment

share class Shares (hereinafter
referred to as “VIA”)

ISIN Cz0008049301

Currency of the issue price | CZK

12
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Method of determining the
ratio of distribution of the
Fund’s profit to each class
of investment shares

Of the fund capital
attributable to a class of
VIA Investment Shares
calculated in accordance
with the Sub-Fund Rules
(the “VIA Fund Capital”)

Method of determining the
ratio of distribution of the
liquidation balance of the
Fund to each class of

By the ratio of the fund
capital attributable to
the VIAinvestment share
class in relation to the

investment shares total fund capital
attributable to all share
classes
Method of determiningthe | By the number of
profit distribution ratio | investor-owned class Z
within  the class of | investment shares in

relation to the total
number of issued class
VIA investment shares

investment shares B

Way of the use of profit Reinvestment

Shareholders of the Fund
or persons approved by
the Supervisory Board

Target investor

All classes of investment shares are registered and lump
securities in book-entry form, without nominal value and
are issued to investors in the Sub-Fund. The investment
shares of the Sub-Fund are not admitted to trading on a
regulated market and are not admitted to trading on any
multilateral trading facility on the effective date of these
Sub-Fund Rules. This does not mean that this cannot
occur in the future.

Determining the current value of investment shares

The current value of an investment share of the relevant
class is determined from the Sub-Fund’s capital
attributable to the relevant class of investment shares for
at least each calendar month, based on data as at the last
business day of that calendar month (the “Valuation
Period”), i.e. using the forward pricing method. The value
of the Fund’s capital attributable to each class of
investment shares shall be determined on the basis of
the allocation ratio established for each class calculated
as of the date of determination of the current value,
using the incremental method, taking into account the
specific expenses of each class of investment shares and
the allocation ratio for the classes of investment shares
defined in Article VI of these Sub-Fund Rules. The
incremental method means that each valuation period is
calculated separately and the result for each class of
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investment shares is added to the result of the previous
valuation period.

At each valuation period, the capital gain of Sub-Fund dY
will be determined taking into account purchases and
redemptions of the Sub-Fund’s investment shares during
that valuation period

dY =FK, - FK .1 + O, - Ny,

where FK, is the Sub-Fund’s capital of the valuation
period taking into account the costs at the Sub-Fund
level;

FK.1 is the fund capital of the Sub-Fund of the
previous valuation period;

0, is the volume of redemptions of the Sub-Fund’s
investment shares during the valuation period;

N, is the volume of purchases of investment shares
of the Sub-Fund during the valuation period.

The current value of the investment share is rounded to
four decimal places and is announced within 10 (ten)
working days of its determination for the relevant
calendar month by publication on the website.

As the Sub-Fund may issue investment shares of more
than one class, the current value of the investment
shares shall be calculated in accordance with Section 191
(4) of the AICIF separately for each class of investment
shares by calculating the Sub-Fund’s equity attributable
to each class of investment shares in accordance with
Article VI of these Sub-Fund Rules called Allocation ratio
for Sub-Fund classes.

For the purposes of these Sub-Fund Rules, the Sub-Fund
capital means, in accordance with the law, the value of
the assets in the Sub-Fund less the value of the debts in
the Sub-Fund. The value of debts does not include
liabilities in respect of the investment shares issued if the
investment shares are so classified.

Correction of the current value

The Fund is entitled, in particular in the event of a sudden
change in circumstances affecting the value of the Sub-
Fund’s assets or part thereof and the value of the Sub-
Fund’s investment share, to carry out an extraordinary
independent expert valuation. The Fund is entitled to
adjust the current value of the Sub-Fund’s investment
share on the basis of an extraordinary independent
expert valuation referred to in the previous sentence. In
the event of any additional adjustment to the current
value of an investment share for a previous period, a
review of the investment shares issued and redeemed
and any shortfall identified will be made to the account
of the Sub-Fund in accordance with the Fund Rules if the
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deviation from the correct calculation of the current
value exceeds 0.5% of the value of the Fund’s capital.
Investors of the Sub-Fund are not entitled to request
distribution of the Sub-Fund’s assets or its dissolution.

Non-cash contributions

In the case of the fulfilment of a deposit obligation by
way of a non-cash contribution, the number of
Investment Shares issued to the Investor shall be equal
to the proportion of the non-cash contribution price as
determined by an expert selected by the Company for
that purpose or the lower of the amount agreed between
the Fund and the investor and the current value of the
investment share of the relevant class applicable for the
period in which the non-cash contribution was effectively
made. In the case of investment instruments, the cost of
the non-cash contribution may be determined by
reference to the fair value at the effective date of the
contribution agreement as published on a European
regulated market or a foreign market equivalent to a
regulated market. When converting the value of assets
denominated in foreign currency, the exchange rate of
the CNB foreign exchange market announced on the date
on which the conversion is made shall be used. The
remainder of the invested amount credited, which is no
longer sufficient to purchase the whole of one
investment share, represents income of the Sub-Fund.

The Sub-Fund accepts only such non-cash deposits which
are among the assets in which the Sub-Fund invests in
accordance with its investment strategy as set out in the
Sub-Fund Rules and which are appropriate in terms of the
investment strategy and composition of the Sub-Fund’s
assets and whose acquisition is permitted by the AICIF.

Deadlines for settlement of buy-back requests

The Company shall settle the redemption of the Sub-
Fund'’s investment shares on the basis of the investor’s
request for redemption of the Sub-Fund’s investment
shares, or on the basis of termination of the Contract
under which the investor’s asset account where the
relevant investment shares are registered is held, but no
later than within 1 (one) year from the last day of the
valuation period in which the Company received the
request for redemption of the investment shares, unless
the redemption is suspended.

In the case of redemption, it is always assumed that the
investment shares first acquired by the investor are
redeemed first.

Other management principles

The management principles of the Sub-Fund are
described in the Fund Rules, including the accounting
period and the method of determining the fair value of
assets.

VI.

6.1
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Only the assets of the Sub-Fund may be used to satisfy a
creditor’'s claim against the Sub-Fund arising in
connection with the Sub-Fund’s investment activities.

ALLOCATION RATIO FOR SUB-FUND CLASSES

Definitions

Valuation Date means the date on which the Company
determines the value of the Sub-Fund’s capital and the
current value of the investment share of each class.

Valuation Period is the period commencing on the
calendar day following the immediately preceding
valuation day and ending on the current valuation day.
The Valuation Period is a calendar month.

Reference Period is the elapsed portion of the calendar
year into which the Valuation Period falls, i.e. the period
beginning on the first day of the current calendar year
and ending on the current Valuation Date.

The investment shares of each class represent an equal
proportion of the Sub-Fund’s capital attributable to the
relevant class. The investment shares of each class
participate in the fund capital entirely and exclusively on
the basis of a variable allocation ratio. Fund Capital
means the value of the Sub-Fund’s assets less the value
of its debts. In calculating the Fund Capital of a class, the
class parameters and any class specific expenses are
taken into account.

The Company shall determine on the Valuation Day:

(a) Total assets of the Sub-Fund;

(b) Total Fund Capital of the Sub-Fund;

(c) The Fund Capital attributable to the investment
share class.

Determination of the allocation ratio

Calculation of the allocation ratio of the relevant class as
at the Valuation Date shall be determined by the ratio of
the total number of investment shares of the relevant
class in issue as at the Valuation Date multiplied by the
current value of an investment share of the relevant class
in effect in the immediately preceding Valuation Period,
and the sum of the total number of investment shares of
the relevant class in issue on the Valuation Date
multiplied by the then current value of an investment
share of the relevant class in issue in the immediately
preceding Valuation Period and the total number of
investment shares of the relevant class in issue on the
Valuation Date multiplied by the then current value of an
investment share of another class in issue in the
immediately preceding Valuation Period.
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The allocation ratios for each class of investment shares
shall be determined according to the following formulas:

APPIA, = (pIAPIA, * AHIAPIA,.1) / ((PIAPIA, * AHIAPIA ) + (pIAVIA, *
AHIAVIA, 1))

APVIA, = (pIAVIA, * AHIAVIA,.1) / ((PIAPIA, * AHIAPIA 1) + (pIAVIA, *
AHIAVIA,.1));

where:

AHIAPIA, 1 means the current value of a PIA class
investment share in effect in the
immediately  preceding  Valuation
Period;

plAPIA, means the number of PIA class
investment shares in issue as at the last
day of the Valuation Period;

AHIAVIA,1 means the current value of a VIA class
investment share in effect in the
immediately preceding Valuation Period;

PIAVIA, means the number of VIA class
investment shares in issue as at the last
day of the Valuation Period;

APPIA, means the PIA class allocation ratio;

APVIA, means the VIA class allocation ratio.

Using the above allocation ratios, the value of the fund
capital of each class will be calculated taking into account
the specification in clause 6.3 of the Sub-Fund Rules and
all costs, charges and specific expenses of each class.

6.3 Performance allocation

The performance allocation is made within the reference
period of the current calendar year.

PIA class
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100 % of the annual
appreciation attributable to the VIA
class investment shares

Upto5%p.a.

100 % of the annual

appreciation attributable to the VIA
class investment shares

+ 35% of the annual

appreciation attributable to the PIA
class investment shares

Above 5% p.a.

Within the first year of the Sub-Fund’s operation, the level of
appreciation in % defined in the above tables is set at ACT/365,
where ACT is calculated from the date of commencement of
subscription of the Sub-Fund’s investment shares until the end
of the calendar year.

The current value of investment shares is determined each
Valuation Period as of the Valuation Date.

VIl. INFORMATION ON FEES AND EXPENSES OF THE SUB-
FUND
7.1 Details of the fees charged to investors and expenses

paid out of the Sub-Fund’s assets

Fees, expenses and third party fees at the Sub-Fund level
are the aggregate of fees, expenses and third party fees
paid by the Sub-Fund. In addition to the costs set out
below, the Sub-Fund may incur other costs as set out in
the Fund Rules. There are specific costs and charges per
share class which are, inter alia, taken into account in the
calculation of the class allocation ratios.

Investors who do not have a Contract directly with the
Company may be charged a fee by the relevant securities
dealerin lieu of the entry fee for arranging the purchase
of investment shares not exceeding the maximum entry
fee.

No additional fees or costs are directly borne by the
investor, i.e. all costs and fees are paid directly from the

Appreciation Allocation of proceeds

assets of the Sub-Fund. Although the fees and expenses

100 % of the annual
appreciation attributable to the PIA
class investment shares

Upto5%p.a.

of the Sub-Fund are used for the management of its
assets, they may reduce the appreciation of the invested
funds.

The investor bears the payment costs of the sender bank

65 % of the annual
appreciation attributable to the PIA
class investment shares

Above 5% p.a.

in respect of the payment to the Sub-Fund’s designated
investment account (in the case of an issue of investment
shares) and the payment costs of the receiving bank in

VIA class

respect of the payment to the recipient’s current account
(in the case of a redemption of investment shares). The
fees and expenses of the Sub-Fund are used to provide

Appreciation Allocation of proceeds

| for the administration of the Sub-Fund and may reduce
the appreciation of the invested funds.
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In the event that the Company receives any incentive in
connection with the purchase of securities for the Sub-
Fund, the Company shall transfer such incentive in full to
the Sub-Fund without undue delay.

7.1.1 Details of fees charged to investors in PIA class

investment shares

One-off fees charged before or after the
investment

This is the maximum amount that may be
charged to an investor in connection with the
making or termination of an investment.

The specific amount of the entry fee charged by
the Sub-Fund is set out in the subscription, issue
and redemption agreement between the
investor and the Fund.

The specific amount of the exit fee is specified in
the Price List.

The entry fee (surcharge) is the Company’s
income. The exit fee (deduction) is the income of
the Sub-Fund.

max. 4% to the
current value of the
investment share
class

Entrance fee (surcharge)

max. 10% of the
current value of the
investment share
class

Exit fee (deduction)

Expenses paid out of the Sub-Fund’s assets
during the year

Total cost of TER

2,1%'

Details of fees charged to investors in VIA class
investment shares

The entry fee and exit fee are 0% of the current
value of the VIA class investment share

Expenses paid out of the Sub-Fund’s assets
during the year

Total cost of TER 1,5 %'

' The Total Expense Ratio (TER) of the relevant
Sub-Fund share class for the preceding financial
year is the ratio of the total expense ratio of the
relevant share class to the average Fund Capital
of the relevant share class. Total expenses means
the sum of fees and commissions, administrative
expenses and other operating expenses in the
statement of expenses, income and gains or
losses of the relevant investment share class, net
of fees and commissions on transactions in
investment instruments. The average value of
the Fund Capital attributable to the relevant
investment share classes shall be determined as

7.2
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the arithmetic average of the Fund Capital values
attributable to the relevant investment share
class as at the last day of each Valuation Period.
This is an estimate. Investors can view the actual
total cost base of the Fund for the calendar year
on the website www.codyainvest.cz after the end
of the Sub-Fund’s accounting period, but no later
than on 30 June of the following year.

Management fee

For the Sub-Fund management , the Company is entitled
to a fee of:

— 0.1% p.a. of the current value of the Sub-Fund’s
assets (hereinafter referred to as the “Variable Fee”),
but at least CZK 25,000 per month and at most CZK
250,000 per month).

The Company’s Variable Fee for the management will be
paid in instalments at each time the valuation of the Sub-
Fund is determined and will be determined by reference
to the current total asset value of the Sub-Fund as at the
last calendar day of the relevant valuation period and the
applicable fee rate and ACT/365 factor currently in force.

In addition to this remuneration, the Company may be
paid remuneration in respect of activities related to the
expenses paid out of the Sub-Fund’s assets as set out in
clause 10.1 of the Sub-Fund Rules and remuneration in
the form of specific fees or expenses of the classes set
out in the Sub-Fund Rules.

Administration fee

For the administration of the Sub-Fund, the Company is
entitled to a fixed fee, which is:

— CZK 70,000 (seventy thousand Czech crowns) for
each calendar month up to the volume of the Sub-
Fund’s assets of CZK 500 million; or

— CZK 115,000 (one hundred and fifteen thousand
Czech crowns) for each calendar month with the
volume of the Sub-Fund’s assets exceeding CZK 500
million and up to the volume of the Sub-Fund’s assets
of CZK 1 billion; or

— CZK 150.000 (one hundred and fifty thousand Czech
crowns) for each commenced calendar month with
the volume of the Sub-Fund’s assets exceeding CZK 1
billion;

The Company’s fixed administration fee will be paid in
monthly instalments, always by the fifteenth day of the
month for which it is due to the Company.

In addition to this remuneration, the Company may also
be paid remuneration in respect of activities related to
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the costs paid out of the Sub-Fund’s assets as set out in
clause 10.1 of the Fund Rules, the Price List for services
which forms part of the Administration Agreement and
remuneration in the form of specific fees or expenses of
the classes set out in the Sub-Fund Rules.

Specific costs of the Sub-Fund

a) The Company’s Variable Fee for the management
of the Sub-Fund related to the activities of the
Sub-Fund Adviser, which is:

0.75% p.a. of the total current value of the Sub-
Fund’s assets.

b) The Variable Fee of the Company for the
management of the Sub-Fund related to
distribution is:

0.75% p.a. of the value of the Sub-Fund’s capital
attributable to investment shares of the PIA
classes.

The Company’s Variable Fee for the management will
be paid by the 15t day following the end of the
Valuation Period for which the Company is entitled to
the fee and will be set at the product of the total asset
value of the Sub-Fund or the Fund’s capital determined
as at the last calendar day of the relevant Valuation
Period and the applicable fee rate and ACT/365 factor
currently in force.

In addition to this fee, the Company may also be paid
remuneration associated with activities related to costs
paid from the Sub-Fund'’s assets.

Fee for Depositary activities

For the performance of the function of the Depositary of
the Sub-Fund, the Depositary is entitled to a maximum
monthly remuneration of CZK 39,000 up to the volume of
the Sub-Fund’s assets of CZK 1 billion, and CZK 44,000
above CZK 1 billion. VAT at the statutory rate will be
added to the fee. The fee is paid from the Sub-Fund’s
assets. The amount of the remuneration to the
Depositary shall be determined by the Depositary
Agreement. The remuneration for the performance of
the Depositary function shall be paid monthly on the
basis of an invoice issued by the Depositary.

FINAL PROVISIONS

The rights and obligations arising from these Fund Rules
shall be governed by and construed in accordance with
the laws of the Czech Republic. The courts of the Czech
Republic or other Czech authorities shall have jurisdiction
to settle disputes in connection with an investor’s
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investment in the Fund in accordance with Section 641 of
the AICIF. These Fund Rules are issued in accordance with
the AICIF and contain complete and true information. If
these Fund Rules are translated in any foreign language,
the Czech version shall prevail.

In accordance with Section 5 (3) of the AICIF, the Fund
Rules hereby exclude the application of Sections 101,
1415 (1) and 1432 to 1437 of Act No. 89/2012 Coll., Civil
Code, as amended, for the management of the Sub-Fund.

In Brno on 5.10. 2022

R@mz Varn_s

Ing. Robert Hlava
ESG SeniorCARE SICAV, a.s.

Authorised representative of the sole member of the Board of

Directors
CODYA investi¢ni spolecnost, a.s.
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