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ESG SeniorCARE SICAV, a. s., ICO 175 36 405, se sidlem
Praha, Capkova 195/2, PSC 140 00, zapsana v obchodnim
rejstiiku vedeném u Méstského soudu v Praze, sp. zn.
B27603 (dale jen ,Fond“) vydava tento statut, ktery
obsahuje investi¢ni strategii Fondu, popis rizik spojenych
s investovanim do Fondu a dalsi udaje nezbytné pro
investory k zasvécenému posouzeni investice (dale jen
,Statut”):
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ZAKLADNI{ UDAIJE O FONDU

Oznaceni fondu

ESG SeniorCARE SICAV, a.s.
Zkracené oznaceni Fondu
CARE SICAV

Den vzniku Fondu

Fond vznikl zapisem do obchodniho rejstfiku dne
14.9.2022. Fond byl zapsan do seznamu investi¢nich
fondt vedeném Ceskou narodni bankou (dale jen
,ENB“) dle § 597 pism. a) zakona ¢&. 240/2013 Sb., o
investicnich spole¢nostech a investi¢nich fondech, ve
znéni pozdéjsich predpisd (dale jen ,ZISIF“) dne
25.8.2022.

Dalsi informace o Fondu

Fond je investi¢énim fondem s pravni osobnosti a je
zaloZen na dobu neurcitou.

Vyse splaceného zapisovaného zakladniho kapitalu
¢ini 100.000, - K¢. Vyse zapisovaného zakladniho
kapitalu odpovidd vysi upsanych zakladatelskych
akcii. Zakladni kapital spole¢nosti se rovnd jejimu
fondovému kapitalu.

Fond je fondem kvalifikovanych investor(, ktery ve
smyslu & 95 odst. 1 ZISIF shromaZduje penéini
prostfedky nebo penézi ocenitelné véci od vice
kvalifikovanych investorl vydavanim ucastnickych
cennych papird a provadi spole¢né investovani
shromazdénych penéznich prostiedkd nebo penézi
ocenitelnych véci na zakladé urcené investi¢ni
strategie ve prospéch téchto kvalifikovanych
investord a dale spravuje tento majetek.

Fond neni fidicim ani podfizenym fondem.

Fond nema hlavniho podplrce.

Rozhodnym jazykem tohoto Statutu je Cesky jazyk.
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Statut Uucinny od 3.10.2022

Auditor Fondu

Auditorem Fondu v¢. podfondd je PKF APOGEO
AUDIT, s.r.0., IO 27197310, se sidlem Rohanské
nabrezi 671/15, Praha 8, 18000, zapsand v
obchodnim rejstfiku vedeném u Méstského soudu v
Praze, sp.zn. C 103716, a v seznamu auditorskych
spole¢nosti u Komory auditort Ceské republiky pod
osvédcenim Cislo 451.

Uverejiiovani informaci na internetovych strankach
Fondu a dal$i zplsoby poskytovani informaci o
Fondu

Internetové stranky, prostrednictvim kterych Fond
uverejnuje informace podle ZISIF a Statutu a
informace podle zdkona ¢ 90/2012 Sh.,, o
obchodnich spolecnostech a druZstvech, ve znéni

pozdéjsich  predpist  (zdkon o obchodnich
korporacich) (dale jen ,ZOK") jsou
https://www.codyainvest.cz, pfip. internetové

stranky tam uvedené.

Tyto internetové stranky jsou pfistupné verejnosti
bezplatné a bez omezeni prostfednictvim internetu.
Fond poskytuje informace rovnéz na kontaktni
adrese statutarniho orgdnu Fondu CODYA investi¢ni
spoleénost, a.s., Lidicka 1879/48, 602 00 Brno —
Cernda Pole (dale jen ,Kontaktni misto”), i
individualné na investorem sdélenou e-mailovou
adresu. Vybrané Udaje poskytuje Spolecnost
prostrednictvim internetového klientského uctu, ke
kterému ma investor zfizen pfistup pomoci
jedinecnych identifikaénich Gdajd, a to v rozsahu:

- Udaj o aktudlni hodnoté fondového kapitalu
podfond(;

- Udaj o aktudlni hodnoté investi¢ni akcie
podfond(;

- Udaj o struktufe investicniho majetku
v podfondech k poslednimu dni pfislusného
obdobi;

- statut;

- sdéleni klicovych informaci.

VySe uvedené aktualni udaje jsou zpfistupnény
nejpozdéji ke kalendainimu dni uvedenému ve
statutu pfislusného podfondu.

Vyse uvedenym zplsobem, tedy v elektronické
podobé na vySe uvedené adrese, jsou viem


https://www.codyainvest.cz/
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akcionardm poskytovany i dalsi pozadované
informace, které nejsou uvedeny ve Statutu, tedy
zejména, nikoliv vSak pouze, Gdaje dle ust. § 293
odst. 1 ZISIF, a Gdaje dle ust. § 241 ZISIF, a to vidy
bez zbytecného odkladu. VSechny vyse uvedené
informace a udaje, véetné Statutu, jsou zpfistupnény
i potencidlnim investordm do Fondu pred
uskutecnénim jejich investice do Fondu.

Vytvareni podfonda

Fond muZe v souladu se svymi stanovami vytvéret
podfondy. O vytvoreni nového podfondu rozhoduje
statutarni orgdn Fondu. Podfond je ucetné a
majetkové oddélenda ¢ast jméni Fondu. KaZdy
podfond vydava statut, ktery obsahuje informace
ohledné investi¢ni strategie, rizikového profilu,
historické vykonnosti a dalsich specifik podfond(. K
datu vyhotoveni statutu Fond vytvofil podfond
s nazvem Podfond ESG SeniorCARE LIVING. (dale jen
,Podfond” ).

Upozornéni investorim

Zapis Fondu do seznamu vedeného CNB ani vykon
dohledu neni zarukou ndvratnosti investice nebo
vykonnosti Fondu, nemuZe vyloudit moZnost
poruseni  pravnich  povinnosti ¢i  Statutu,
obhospodarovatelem, administratorem,
depozitafem nebo jinou osobou a nezaruduji, Ze
pripadna Skoda zplsobena takovym porusenim bude
nahrazena.

UDAJE o OBHOSPODAROVATELI A
ADMINISTRATOROV!I

Udaje o obhospodarovateli a administratorovi
Fondu

Obhospodarovatelem a administratorem Fondu je
CODYA investicni spole¢nost, a.s., IC: 06876897, se
sidlem Pofava 135/50, Lelekovice, PSC 664 31, Ceska
republika, zapsand v obchodnim rejstfiku vedeném
Krajskym soudem v Brné, oddil B, vlozka 7923 (dale
jen ,Spolecnost”). Spolecnost obhospodafuje a
provadi administraci i vsem podfonddm Fondu.
Spolecnost je statutarnim orgdnem Fondu v souladu
s §9 odst. 1 a 2 ZISIF.

Vyse zakladniho kapitalu a tdaj o jeho splaceni
Zakladni kapital Spolecnosti €ini 4.500.000 K¢ a byl
pIné splacen.

Datum vzniku Spolecnosti

Spole¢nost byla zalozena spolecenskou smlouvou
dne 14. ¢ervna 2017 a byla zapsana dne 20. Unora
2018 do obchodniho rejstfiku vedeného Krajskym
soudem v Brné, sp. zn. B 7923.
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Rozhodnuti o povoleni k ¢innosti

Spolec¢nost ziskala povoleni k¢innosti investicni
spole¢nosti na zakladé rozhodnuti CNB &,
2018/021724/CNB/570 ze dne 9. Unora 2018, jez
nabylo pravni moci dne 10. Unora 2018 a byla
zapsana do seznamu vedeného Ceskou narodni
bankou podle § 596 pism. a) ZISIF.

Toto rozhodnuti bylo zrugeno rozhodnutim CNB Gj.
2021/071231/CNB/570 ze dne 8. Cervence 2021,
které nabylo pravni moci dne 13. ¢ervence 2021, na
jehoz zakladé je spoleénost opravnéna presahnout
rozhodny limit.

Seznam vedoucich osob a jejich funkci
Vedoucimi osobami Spolecnosti jsou:

- Ing. Robert Hlava, predseda predstavenstva a
generdlni feditel,
- Ing. Michal Sedlak, MBA, ¢len predstavenstva a
feditel odboru portfolio management,
- Ing. Katefina Oplova, ¢lenka predstavenstva a
feditelka odboru finance a administrace, a
- Bc. Martin Psaidl, ¢len predstavenstva a feditel
odboru obchod, produkty a marketing.
- Ing. Jan Budik, Ph.D., ¢len predstavenstva a
feditel odboru Risk management
Vedouci osoby Spolec¢nosti byly predem schvéleny
CNB na zakladé predlozenych Udajd, dokladil a
Cestnych prohlaseni.
Predmét podnikani Spolec¢nosti
Spole¢nost je investicni spolecnosti, ktera je
opravnéna v rozsahu vydaného povoleni:
-k obhospodarovani investi¢nich fondd
-k provadéni administrace investi¢nich fond(
Spole¢nost je oprdvnéna presdhnout rozhodny
limit.
Rozsah hlavnich cinnosti, které Spolecnost pro Fond
vykonava
Spole¢nost Fond obhospodafuje a vykonava nebo
zajistuje pro Fond vykon ¢innosti, které jsou soucasti
administrace investi¢cniho fondu podle ust. § 38
ZISIF.

Kteroukoli z vySe uvedenych cinnosti je Spolecnost
opravnéna vykonavat vlastnimi silami, resp. zajistit
obstarani jejtho vykonu u jiné k tomu opravnéné
osoby, Spolecnost v3ak i nadale za tuto cinnost
odpovida, jako by ji vykonavala sama.

Seznam fondd kvalifikovanych investort, jejichz
majetek Spoleénost obhospodafuje a/nebo provadi
jejich administraci

Aktualni seznam fond( kvalifikovanych investor(,
jimz Spole¢nost obhospodafuje majetek a/nebo
provadi administraci ke dni Ucinnosti tohoto Statutu



4.1

4.2

4.3

ESG
SeniorCARE ¢

je uveden na internetovych strankach CNB
www.chb.cz a také na internetovych strankach
Spolec¢nosti www.codyainvest.cz.

POVERENi JINEHO VYKONEM JEDNOTLIVE

CINNOSTI

Pokud Spolecnost jako obhospodarovatel Fondu
povéfila na zakladé prislusnych smluv ¢astecné ci
zcela vykonem jednotlivé Cinnosti, kterou zahrnuje
obhospodarovani Fondu je tato osoba uvedena
v pfislusném statutu podfondu Fondu.

Spolecnost nabizi investice do Fondu také
prostfednictvim opravnénych osob. Spolecnost je
opravnéna vyuzit sluzeb napf. externich pravnich,
danovych a ucetnich poradctl atp.

UDAJE O DEPOZITARI

Udaje o depozitafi

Na zakladé depozitarské smlouvy vykonava pro Fond
funkci depozitare UniCredit Bank Czech Republic and
Slovakia, a.s., ICO: 64948242, se sidlem Praha 4 -
Michle, Zeletavska 1525/1, PSC 140 92, spole¢nost
zapsana v obchodnim rejstriku vedeném Méstskym
soudem vPraze, sp. zn. B 3608 (ddle jen
,Depozitaf“). Depozitdf bude vykonavat funkci
depozitare i pro podfondy, pokud budou vytvoreny.
Depozitdr je clenem konsolidac¢niho celku UNICREDIT
S.p.A.

Zapis do seznamu depozitara

Depozitdf je zapsan v seznamu depozitard
investi¢nich fondd, vedeném CNB dle ust. § 596
pism. e) ZISIF.

Zakladni ¢innosti Depozitare

Cinnosti Depozitaie vyplyva ze ZISIF a depozitarské
smlouvy uzaviené mezi Fondem a Depozitarem.
Depozitar zejména:

- ma v opatrovani majetek Fondu, jehoZ povaha
to umoznuje podle § 71 odst. 1 pism. a) ZISIF,

- ma fyzicky v ischové majetek, jehoZ povaha to
umoznuje,

- zfizuje a vede penéini Ucty a eviduje veSkery
pohyb penéZnich prostiedkd ndleZicich do
majetku Fondu,

- eviduje, umoZnuje-li to povaha, nebo
kontroluje stav jiného majetku Fondu nez
majetku uvedeného vyse,

- kontroluje, zda v souladu s platnymi pravnimi
predpisy (zejména ZISIF a pfimo pouzitelnymi
predpisy Evropské unie v oblasti investicnich
fondl), Statutem Fondu a depozitarskou
smlouvou:
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o  byly vydavany a odkupovany investicni
akcie Fondu, resp. podfondu,

o byla wvypocitdna aktudlni hodnota
investi¢ni akcie Fondu, resp. podfondu,

o byl oceriovan majetek a dluhy Fondu,
resp. podfondu,

o byla vyplacena protiplnéni z obchodl s
majetkem Fondu, resp. podfondu v
obvyklych lhatach

o jsou pouzivany vynosy plynouci pro
Fond, resp. podfond.

V pfipadé, Ze depozital zplsobi Gjmu Spolecnosti,
Fondu nebo investorovi Fondu v dlsledku poruseni
své povinnosti stanovené nebo sjednané pro vykon
jeho cCinnosti depozitare, je povinen ji nahradit,
pri¢emz této povinnosti se zprosti pouze v pfipadé,
kdy prokaze, Ze Ujmu nezavinil ani z nedbalosti.
Depozitar odpovida Spolecnosti a investorim Fondu
za Ujmu vzniklou ztratou investicnich ndastrojl
drZzenych depozitafem v opatrovani nebo v Uschové,
a to bez ohledu na to, zda byla Ujma zplsobena treti
osobou, které depozitaf svéril Uschovu majetku
Fondu, a bez ohledu na to, zda ztrata investi¢niho
nastroje je vysledkem podvodu, nedbalosti nebo
jiného neumysiného jednani a je povinen ji bez
zbytec¢ného odkladu nahradit.

Povéreny Depozitafem

Depozitdt  povéfil jiného vykonem  Cinnosti
depozitare, a to Uschovou nebo jinym opatrovanim
zahranicnich investi¢nich nastrojli s ohledem na druh
investi¢niho nastroje, zemi emitenta a trh, na némz
byl dany investi¢ni nastroj nakoupen:

-  Clearstream Banking S.A. Luxembourg,

- The Bank of New York Mellon SA/NV a

- banky z bankovni skupiny UniCredit (zejména
UniCredit Bank Austria AG, UniCredit Bank
Hungary Zrt. A Bank Polska Kasa Opieki S.A.).

Tyto subjekty se v ¢ase mohou ménit, zejména se
vstupem na nové trhy.

Depozitdf muUZe povéfit jiného vykonem cinnosti
depozitare, a to Uschovou nebo jinym opatrovanim
zahraniénich investi¢nich nastrojl s ohledem na druh
investi¢niho nastroje, zemi emitenta a trh, na ném?z
byl dany investi¢ni ndstroj nakoupen. V takovém
pfipadé viak stale zodpovida za ¢innosti vykonavané
povérenym subjektem. Depozitdi Fondu nepovéfil
jinou osobu vykonem jemu svérenych ¢innosti, neni-
li ve statutu konkrétniho podfondu ve vztahu k
vykonu cCinnosti depozitdife tohoto podfondu
stanoveno jinak. Tyto subjekty se v ¢ase mohou
ménit, zejména se vstupem na nové trhy
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INVESTIENI STRATEGIE, TECHNIKY
OBHOSPODAROVANI A INVESTIENT LIMITY

Investicni cil

Investicnim cilem Fondu, resp. jednotlivych
Podfondd, je ve dlouhodobém horizontu dosahnout
zhodnoceni svérenych prostfedkll prostfednictvim
investic umisténych ve Fondu, resp. jednotlivych
Podfondech vytvorenych Fondem.

Investice jsou zamysleny jako dlouhodobé a jsou
tedy vhodné pro investory s investicnim horizontem
5 let a vice, pokud neni ve statutu prislusSného
podfondu uvedeno jinak.

Investicni strategii k dosaZzeni investi¢niho cile je
vybér aktiv a zplsob investovani jednotlivych
podfonda.

Spolec¢nosti Poradce podfondd bude pfi vybéru aktiv
podfond( zohlednovat tyto doporucené parametry
v souladu s Natizenim Evropského parlamentu a
Rady (EU) 2020/852:

E_enviromental

- Minimalizace sklenikovych plynt pomoci
modernich technologii ve viech provozech

- Eliminace dopadt na Zivotni prostfedi pomoci
efektivniho vyuZiti odpadnich vod a waste
managementu

- Pouiiti parametru certfikace BREAAM, LEED,
zejména v oblasti obnovitelnych zdroju

- Dlouhodoba udrzitelnost projektt

S_social

- Dodrzovani etického kodexu fondu

- Spoluprace se subjekty, které vyznavaji stejné
hodnoty a pfistup k partnertm, klientdm a
zaméstnancim

- Primdrni vyuZivani sluzeb partnerskych firem
pouzivajici certifikace fair trade, FSC, a pefc
certifikce, 1ISO

- Genderové vyvaiené pracovni podminky

- Pozitivni pfistup k souladu pracovniho a
osobniho Zivota

- Kooperace a vyuziti lokdlnich komunit v oblasti
zaméstnanosti a dodavatelsko-
odbératelskych vztah

- Humanni pfistup ke klientdim a jejich potfebam

- Zajisténi maximalni mozné miry kontaktu
klientd s rodinou a prateli

G_governance

- Transparentni pfistup ke statni spravé

- Kooperace s lokalnimi municipalitami

- VyvaZené platy pro zaméstnance ve vSech
nasich lokalitach

5.2
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- PIné respektovani danové a Gcetni legislativy

Vzhledem k tomu, Ze Fond jako takovy neprovadi
investi¢ni Cinnost a ta je provadéna v ramci jeho
jednotlivych podfondl, mda kazidy z vytvorenych
podfond(i vlastni investi¢ni strategii, ktera je
uvedena v samostatném statutu takového
vytvoreného podfondu, pficemz v takovém pripadé
je samostatny statut podfondu Fondu distribuovan a
jinak zverejiiovan pouze investorim investujicim do
pfislusného podfondu.

Zpusob investovani a vybér aktiv podfondu

Pokud Fond investuje na urovni Fondu, pak je
investi¢ni strategie uvedena v tomto Statutu. Fond v
souCasné dobé nevykonava Zadnou investicni
¢innost. Investi¢ni strategie jednotlivych podfond
jsou uvedeny ve statutech podfondd vietné
investi¢nich limitd a technik obhospodarovani
jednotlivych podfonda.

Rozhodovani o investicich do majetkovych hodnot,
které mohou byt nabyty do jméni podfondu, cini
vyhradné Spolec¢nost a vychazi pfi ném z investicni
strategie daného podfondu. Podkladem pro
rozhodnuti Spolec¢nosti je podrobna analyza
ekonomické vyhodnosti zamyslené investice s
ohledem na jeji vykonnost a rizika a dale pripadné
pravni, ucetni, danové a dalsi analyzy a stanovisko
Poradce a/nebo investi¢niho vyboru pfislusného
podfondu. Spolecnost vSak neni stanoviskem
Poradce ani investi¢niho vyboru podfondu vazana.

Charakteristika typického investora

Fond je uréen pro kvalifikované investory ve smyslu
§ 272 ZISIF, ktefi jsou zkuSenymi investory na
kapitdlovém trhu. Investice by méla predstavovat
zbytné penéini prostfedky predstavujici omezenou
Cast celkovych investic investora, ktery chce obohatit
své zakladni portfolio investic o investi¢ni akcie
podfondu se strategii uvedenou ve statutu
pfislusného podfondu. Investor podfondu musi pred
uskute¢nénim investice ucinit prohlaseni o tom, Ze si
je védom rizik spojenych s investovdnim do daného
podfondu (zejm. Uvérového rizika, trzniho rizika,
rizika nedostatec¢né likvidity atd.) a mél by byt
pfipraven pfijmout riziko mozné ztraty plynouci z
investice. Z pohledu likvidity je Fond uréen pro
investory, jejichZ investi¢ni horizont ¢ini 5 let a vice
pokud neni ve statutu konkrétniho podfondu
uvedeno jinak. Podfondy jsou tedy vhodné pro
investory, ktefi si mohou dovolit odlozZit investovany
kapital nejméné na dobu doporuceného investi¢niho
horizontu.


https://eur-lex.europa.eu/legal-content/CS/ALL/?uri=CELEX:32020R0852
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RIZIKOVY PROFIL

Investor se niZze upozoriuje na rizika spojena s
investici do Fondu. Investor se timto vyslovné
upozornuje, Zze hodnota investice mulze klesat i
stoupat a Ze neni zaruCena ndvratnost plivodné
investované castky. Minuld vykonnost Fondu
nezarucuje stejnou vykonnost v budoucnosti. Fond
bude usilovat o dosaZeni investi¢niho cile zplsobem
investovani majetku ve Fondu. ZpUsob investovani
majetku neposkytuje dostateénou zaruku dosazeni
vynosu ani pfi  dosazeni doporuc¢ovaného
investi¢niho horizontu. Investofti si proto musi byt
védomi rizika, Ze Fond nejenze nemusi byt schopen
dosdhnout vynosu, nybrZz ani potizovaci hodnoty
investicni akcie i pfi dodrzeni doporuceného
investicniho horizontu. Fond, resp. jednotlivé
podfondy, nejsou zajisténymi ani zaru¢enymi fondy.
Treti osoby neposkytuji investordm jakékoliv zaruky.

Spolecnost se snaZi omezit tato rizika vybérem
divéryhodnych a finanéné silnych partnerd a
emitentd cennych papirt. V zavislosti na zvolené
investiCni strategii jednotlivych podfondd mezi
hlavni rizika investovani do pfrislusného podfondu
patfi rizika uvedena v tomto Statutu.

Souhrnny ukazatel rizik

Rizikovy profil Fondu vychazi z poméru rizika a
vynosU a je vyjadfen niZze uvedenym souhrnnym
ukazatelem rizik.

Souhrnny ukazatel rizik Fondu je zverejiovan ve
frekvencich stanovenych pravnimi predpisy. Aktualni
hodnota souhrnného ukazatele rizik je uvedena
v klicovych informacich pfislusného podfondu na
internetovych strankdch www.codyainvest.cz.

Ukazatel rizik

TR EEEEEEEEEE SN EEEEEEEEEEEEEEEEEEEESEESEEEEEEEEEEEEEEES
NiZsi riziko Vyssi riziko

Riziko investora

Investorem Fondu muZe byt pouze kvalifikovany
investor, ktery je zpUsobily zvazit rizika investovani
do Fondu.

Spolecnost doporucuje, aby investice investora do
Fondu, resp. podfondu netvofila vice nez 10 % jeho
majetku.

Investice do Fondu, resp. podfondu ma byt uréena k
dosaZeni vynosu za obdobi odpovidajici délce
investicniho  horizontu a neni vhodnda pro
kratkodobou spekulaci. Nelze ocekdvat ziskani
kratkodobych ziska.

6.3
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Riziko (odpovédnost) investora je omezeno vysi jeho
investice do Fondu, resp. podfondu.

Podstatna rizika

Riziko koncentrace, kterym je riziko ztraty vyplyvajici
z vyznamné koncentrace expozic, zejména vici jedné
osobé ¢i jedné skupiné ekonomicky spjatych osob,
nebo vUci skupiné osob, kde pravdépodobnost jejich
selhani je zavisld na spolecném faktoru rizika,
predevsim shodnym typem hospodaiského odvétvi
nebo jeho Casti, zemépisné oblasti, ¢asti finanéniho
trhu, druhu majetkovych hodnot nebo emitenta
investi¢niho nastroje.

Kreditni (Uvérové) riziko spocivd v tom, Ze emitent
nebo protistrana nedodrzi sv(j zavazek. Kreditni
riziko spociva v riziku nesplaceni avéra ¢i zapljcek
poskytnutych podfondem, ¢imz muze dojit ke ztraté
na majetku daného podfondu. Dusledkem
uvedenych faktorll mlze nastat vyraznéjsi kolisani
trznich cen, pfipadné omezena likvidita.

Riziko nedostatecné likvidity plyne zvelmi nizké
likvidity aktiv, do kterych podfond investuje, cozZ
zvysuje riziko, Ze urcité aktivum podfondu nebude
zpenéZzeno vcas nebo za pfiméfenou cenu a Ze
podfond z tohoto dlivodu nebude schopen dostat
zavazkim ze Zadosti o odkup investi¢nich akcii
vyddavanych Fondem k podfondu, anebo odkup bude
proveden za cCastku, kterd negativné ovlivni
vynosnost investice z pohledu investora. Investofi
nesou riziko, Ze podfond pti vétSich objemech
odkupld nebude schopen dostat zavazkim pfi
odkupovani investi¢nich akcii, nebo Ze muizZe dojit k
pozastaveni odkupovani investi¢nich akcii vydanych
Fondem k podfondu.

Riziko souvisejici s investicnim zamérenim
podfondu na urcité hospodarské odvétvi nebo jeho
Cast, urcitou zemépisnou oblast, jinou ¢ast trhu nebo
urcité druhy aktiv.

Danové riziko spocivajici ve zméné dariové Upravy
investicnich  fondd ¢ fondG  kvalifikovanych
investorl, které bude mit negativni dopad na
fondovy kapital podfondu.

Riziko nadmérného odkupu investicnich akcii
spocivajici v nutnosti prodeje aktiv v majetku
podfondu v kratkém case, a proto za nizsi cenu, a to
z ddvodu velkého poctu Zadosti o odkup investi¢nich
akcii.

Riziko pozastaveni odkupu investi¢nich akcii
spoclivajici v opravnéni Spole¢nosti docasné
pozastavit odkup investic¢nich akcii, jejichz aktudini

hodnota se mulZe v obdobi pozastaveni odkupu
zménit.


http://www.codyainvest.cz/
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TrZni riziko spociva v narlstu volatility podfondu
nebo nahlém poklesu ceny drzenych aktiv a tim
poklesu i hodnoty investi¢ni akcie podfondu. Riziko
ztraty vyplyva ze zmén trznich cen, Urokovych sazeb
a ménovych kurzd, véetné rizika plynouciho z kolisani
trini hodnoty majetkovych hodnot v majetku
podfondu.

Riziko  derivatd  zahrnuje  vSechna  rizika
podkladovych aktiv, a navic néktera dalsi, jako
naptiklad kreditni riziko emitenta, riziko likvidity,
riziko vyporadani a riziko nelinearni zavislosti na
cené podkladového aktiva. Financ¢ni derivaty se
vyznacCuji tzv. pakovym efektem. Spocivaji v
pouZzivani zejména ménovych swapu a forwardl za
Ucelem snizeni ménovych rizik souvisejicich s
investicemi podfondu. Rizika plynouci z téchto
derivatd jsou omezena predevSim vybérem
protistran obchodu a maximalnim limitem expozice.
V pfipadé selhani protistrany obchodu ¢i negativniho
vyvoje podkladového aktiva hrozi podfondu snizeni
hodnoty jeho majetku.

Riziko pakového efektu vyplyvajici z poufZiti ciziho
kapitdlu za ucCelem dosazeni investi¢nich cilQ
podfondu, které spociva ve vétsim vlivu vyvoje
trznich cen aktiv v majetku podfondu na hodnotu
investicni akcie. VyuZiti ciziho kapitalu tak
potencialné umozniuje dosahnout vyssiho zisku, ale
také vysSi ztraty. Vzhledem k tomu, Ze uUhrada
prostfedkd  investovanych  podfondem  bude
zpravidla podtizena plnému uhrazeni zavazk( vaci
financujici bance, vlastni prostfedky by podfondu
nebyly vraceny pred timto uhrazenim. V pfipadé
krajné nepfiznivého vyvoje, zahrnujicim téZ moznou
insolvenci pfislusné protistrany, tak nemusi byt
vlastni investice podfondu vracena ani v plvodni vysi
nebo mizZe dojit i k Uplné ztraté wvlastnich
investovanych prostfedkl Podfondu.

Riziko sniZzeni konkurenceschopnosti investic¢nich
akcii v disledku rdstu Urokovych sazeb nastane v
ptipadé rlstu urokovych sazeb, kdy mohou investori
pred investi¢nimi akciemi podfondu preferovat jiné
investicni instrumenty. Tento pokles atraktivity
investi¢nich akcii podfondu se miZe projevit
zvySenymi pozadavky na odkup a snizenym zdjmem
o nakup investi¢nich akcii podfondu.

Ménové riziko podstupuje podfond v ptipadé, Ze
nékterd aktiva v majetku podfondu jsou vyjadiena v
jinych ménach nez v CZK, zatimco aktudini hodnota
investicni akcie se stanovuje v CZK. Zmény sménného
kurzu CZK a jiné mény, ve které jsou vyjadreny
investice podfondu, mohou vést k poklesu nebo ke
zvySeni hodnoty investi¢niho nastroje vyjadieného v
této méné. Nepfiznivé ménové vykyvy mohou vést
ke kapitalové ztraté. Fond muZe pouzivat techniky
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obhospodarovani zejména za ucelem snizeni
ménovych rizik souvisejicich s jeho investicemi, a to
zejména ménové swapy a forwardy. Rizika plynouci z
téchto derivatl jsou omezena predevsim vybérem
protistran obchodu a maximalnim limitem expozice.
V pfipadé selhani protistrany obchodu ¢i
negativnimu vyvoji podkladového aktiva hrozi
podfondu snizeni hodnoty jeho majetku. Fond
zaroven Celi riziku spojenému s posilenim ceské
koruny.

Riziko vyporadani spocivajici v riziku, Ze transakce
s majetkem podfondu vinou protistrany neprobéhne
podle plvodnich predpokladl z divodu nezaplaceni
nebo nedodani investicnich nastroju ve sjednaném
terminu.

Operacni riziko a riziko ztraty majetku v Uschové
mUZe nastat vlivem vnéjsich okolnosti, nedostatkd ¢i
selhani vnitfnich procest nebo lidského faktoru,
véetné rizika pravniho a dokumentaéniho a rizika
plynouciho z nedostatkd ¢i selhdni pravidel pro
obchodovani, vyporadani a postupl pro ocenovani
majetku a dluhd podfondu, ¢imz miZe dojit ke ztraté,
presto, Ze se Spolecnost snazi dislednymi postupy
této situaci predchazet. Veskery majetek Fondu a
jeho podfondl je vuschové ¢ opatrovani u
depozitare ¢i custodiana. Ackoliv tyto osoby jsou
bankami s nizkym kreditnim rizikem, podléhaji
pfislusnym organdm dohledu a eviduji majetek na
oddélenych uctech, nelze zcela vyloucit mozné riziko
ztraty majetku z divodu pfipadné insolventnosti,
nedbalosti, ¢i podvodnym jednanim téchto osob.
Toto riziko pak mlze byt umocnéno v pripadé zfizeni
zajistovacich mechanism ve prospéch véfitele
podfondu. Spolecnost vyuziva informacni
technologie a sluzby. Pfi vyuZivdni a budoucich
upgradech téchto technologii a sluzeb mUze dojit k
vypadkdm, které mohou vést ke vzniku ztrat, jez
mohou negativné ovlivnit hodnotu investi¢nich akcii
Fondu.

Riziko povéreni jiného vykonem jednotlivé ¢innosti
zahrnujici obhospodafovani nebo administrace
muZe nastat v pfipadé, kdy je ¢innost vykonavana v
rozporu se smluvnim ujednanim nebo neni
vykondvana s odbornou péci. V disledku téchto
skutec¢nosti miZe dojit ke Skodé na majetku Fondu,
resp. podfondu. Toto riziko je sniZovano vybérem
osob, které tyto Cinnosti poskytuji, a které maji pro
vykon ¢innost odpovidajici predpoklady.

Povéfenou osobou, mlze byt rovnéZ driitel
zakladatelskych akcii Fondu ¢&i osoba snim
majetkové i personalné propojend, a to z divodu
nezbytnosti zajisténi specifickych znalosti zvysujici
schopnost Fondu dosahovat vytéenych investicnich
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cil(l. Riziko moZného stretu zajm0 tak nelze vyloucit,
Spolecnost se vSak snaZi toto riziko snizovat.

Riziko pravni formy Fondu spocivda vtom, Ze
podfond v souladu s ust. § 165 odst. 1 ZISIF ucetné a
majetkové oddéluje ¢ast jméni Fondu. Nelze zcela
vyloucit riziko pokusu nepfipustného zdsahu tretich
osob do majetku podfondu v souvislosti s plnénim
zavazkd z majetku Fondu, a to zejména v pripadé
exekucni ¢i insolvenéni situace Fondu, resp. jeho
majetku.

Riziko pravnich vad mize snizit hodnotu majetku
Podfondu v disledku pravnich vad u aktiv nabytych
do majetku podfondu, tedy napf. v dusledku
existence zastavniho prava treti osoby, vécného
bfemene, najemniho vztahu, predkupniho préva, ci
jiné vady, kterd mdze snizit hodnotu aktiva.

Riziko zmény investicni strategie podfondu spociva
v tom, Ze statut Fondu i podfondu muze byt ménén
a aktualizovan. V pfipadé, Ze dojde ke zméné statutu
spocivajici v zasadni zméné investi¢ni strategie
podfondu, ma investor moznost pozadat do 30 dn(
od této zmény o odkup investic¢nich akcii podfondu.
Podfond je povinen od tohoto investora pfislusné
investi¢ni akcie odkoupit za podminek platnych pred
prislusnou zménou statutu. V takovém pripadé neni
podfond opravnén Uctovat si srazku uvedenou ve
statutu stejné jako v pfipadé, kdy dojde ke zméné
statutu spocivajici ve zméné prav spojenych s
nékterou tfidou investi¢nich akcii, kdy je investor
zménou dotcené tridy investi¢nich akcii opravnén
pozadat podfond bez zbyte¢ného odkladu,
nejpozdéji viak do 30 dnl ode dne, kdy byl o této
zméné ze strany Fondu informovan, o jejich
odkoupeni.

Riziko zruseni Fondu resp. jeho podfondu spocivajici
v tom, Ze z divodU stanovenych ZISIF mdZe byt Fond,
resp. jeho podfond zrusen (vymazan ze seznamu
vedeného CNB) napi. pokud Fond nemd po dobu
delsi nez 3 mésice depozitafe nebo pokud do 12
mésicd ode dne vzniku nedosahne vyse fondového
kapitdlu Fondu castky odpovidajici alespori 1 250
000,00 EUR nebo pokud primérna vyse fondového
kapitalu Fondu za poslednich 6 mésict nedosahuje
Castky odpovidajici alespori 1 250 000,00 EUR nebo
pokud CNB odejme Spole¢nosti povoleni k &innosti
investi¢ni spolecnosti, z rozhodnuti soudu, z divodu
likvidace nebo pfemény Fondu atd. Dile mdZe byt
Fond zrusen napfiklad z ekonomickych a
restrukturalizaénich ddvod(. Investor v disledku
této skutecnosti nemusi mit zaruceno, Ze jeho
investice bude moci setrvat ve Fondu, resp.
pfislusném podfondu po celou dobu trvani
doporuceného investi¢niho horizontu, coZz mize mit
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dopad na predpokladany vynos investorovy
investice.

Riziko zmény pravniho systému v disledku zmény
pravnich pozadavk(, kterym Fond podléhd, nelze
vyloucit a mulze vkoneéném dusledku ovlivnit
vynosnost investice investora. Fond musi splfiovat
pozadavky stanovené pravnim tadem Ceské
republiky. Rizika pravniho radu zahrnuji rovnéz rizika
spojend s vymahatelnosti prava, nestrannosti
soudnich a spravnich orgdnl apod. Zmény pravnich
pozadavkl mohou byt dotCeny investice Fondu,
konkrétné se mulze jednat zejména o zmény
prislusnych Gcetnich a dariovych predpist, predpist
v oblasti ocenovani majetku Fondu atd.

Riziko spojené s politickou, ekonomickou nebo
pravni nestabilitou spocivajici v mozném ovlivnéni
Fondu, resp. podfondu zménami v mezinarodni
politické situaci nebo zménami vladni politiky,
zménami v darové politice, omezenimi v oblasti
zahrani¢niho investovani a v repatriaci vynos,
fluktuaci ménovych kurzl, zménami v pravnim radu
&i jingmi zménami v Ceské republice nebo zemi, do
niz investice sméruje, a to véetné zmén souvisejicich
se situaci na Urovni Evropské unie.

Riziko chybného ocenéni plynouci ztoho, Ze
hodnota vybranych investicnich instrumentl je
stanovena znalcem. V disledku chybného ocenéni
mUze dojit na zakladé znaleckého precenéni, které
probiha jedenkrat ro¢né, nebo v disledku chybného
vypoctu provedeného Spolecnosti k podhodnoceni Ci
nadhodnoceni hodnoty majetku, coz ma vliv i na
hodnotu investi¢ni akcie podfondu. Ackoli se bude
postupovat s maximalni odbornou pédci, stanoveni
hodnoty predstavuje rizikovy faktor, v dusledku
zvoleni konzervativniho nebo naopak optimistického
pfistupu.

ESG rizika jsou rizika tykajici se udrzZitelnosti, tj.
udalosti nebo situace v enviromentalni nebo socidlni
oblasti nebo voblasti spravy a fizeni ve smyslu
Nafizeni Evropského parlamentu a Rady (EU)
2019/2088 ze dne 27. listopadu 2019, o zvefejriovani
informaci souvisejicich s udrzitelnosti v odvétvi
financnich sluzeb, kterd by v pfipadé, Ze by nastala,
mohla mit skutecny nebo mozny vyznamny
nepfiznivy dopad na hodnotu investice.

Za ESG rizika jsou povaZovana zejména:

-  Environmentdlini rizika souviseji se zmirfiovanim
dopadl zmény klimatu, adaptaci na zménu
klimatu a prechodem na nizkouhlikové
hospoddrstvi, ochranou biologické rozmanitosti,
fizenim zdroju a likvidaci odpadd.
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- Socidlni rizika, souvisejici s pracovnimi a

bezpecnostnimi podminkami a dodrzovanim
uznavanych pracovnich norem, dodrzovanim
lidskych prav a bezpecnosti vyroby.

- Rizika sprévy a fizeni, souvisejici s naleZitou péci

fidicich organ( spolec¢nosti, s opatfenimi proti

korupci a s dodrzovanim pfrislusnych zakonut a

predpisu.
Pti tizeni ESG rizik jsou vyuZivany kvantitativni i
kvalitativni metody identifikace, monitoringu a fizeni
ESG rizik zhlediska jejich vyznamnosti. Vice
informaci naleznete v politice zacleriovani rizik
tykajicich se udrzitelnosti do procest investi¢niho
rozhodovani na internetovych strankach
www.codyainvest.cz.

Podkladové investice Podfondu nezohlednuji kritéria
EU pro environmentalné udrzZitelné hospodarské
¢innosti.

Rizeni rizik

Spole¢nost je zodpovédna za fizeni rizik a Cini
nezbytna opatreni k tomu, aby bylo mozné v kazdém
okamiZiku kontrolovat a Fidit rizika spojend s
jednotlivymi pozicemi v portfoliu i celkové riziko
portfolia.

Spolecnost pribéiné kontroluje a vyhodnocuje
vSechna znama rizika spojend s investovanim do
jednotlivych podfondl s cilem minimalizovat tato
rizika pfi dané investicni strategii podfondu.

Spolec¢nost upozornuje, Ze seznam vyse uvedenych
rizik neni vyCerpdvajici, nebot néktera potencialni
rizika nemusi byt predem znama a predvidatelna.

INFORMACE O HISTORICKE VYKONNOSTI

Vypocet historické vykonnosti vychazi z hodnoty
fondového kapitalu jednotlivého podfondu, tj. z
Ucetné a majetkové oddéleného majetku a dluhd v
souladu s ust. § 165 odst. 1 ZISIF.

Vzhledem k tomu, Ze se jedna o nové zaloZeny Fond,
nejsou k dispozici dostatecné udaje, které by
investordm poskytly uZiteény obraz o historické
vykonnosti podfondl. Vykonnost v minulosti neni
spolehlivym  ukazatelem  budoucich  vynosd.
Konkrétni informace o historické vykonnosti
podfondl jsou uvedeny v pfislusném statutu
podfondu.

Udaje o historické vykonnosti podfond@ (jsou-li k
dispozici) budou poskytnuty vsem investorim do
podfondu rovnéZ na Kontaktnim misté a na
internetovych strankach www.codyainvest.cz.
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VIll. ZASADY HOSPODARENi FONDU

8.1

8.2

Ucetni obdobi a ucetni zavérka

Ugetnim obdobim Fondu a podfondt je kalendafni
rok, pricemz toto obdobi zacina 1.ledna a kon¢i 31.
prosince kazdého kalendarniho roku. Prvnim
ucetnim obdobim Fondu je obdobi od vzniku Fondu
do 31. prosince 2022. Ugetnictvi Fondu a podfondd
je Spolecnosti vedeno oddélené od uUcetnictvi
Spolecnosti a dalSich investi¢nich fond(. Rocni ucetni
zavérka musi byt ovérena auditorem. Schvileni
ucetni zavérky Fondu a podfondd jakoz i rozhodnuti
o rozdéleni zisku nebo jinych vynosG z majetku
Fondu a podfondl ndlezi do plsobnosti valné
hromady Fondu, a to za podminek uvedenych ve
stanovach Fondu. Valna hromada schvaluje vysledek
hospodareni a rozhoduje o rozdéleni zisku, resp. o
Uhradé ztraty samostatné pro Fond a podfondy.

Pravidla a IhGty pro ocefiovani majetku a dluhi

Spolec¢nost ocenuje majetek a dluhy podfondd ke dni
ocenéni. Majetek a dluhy podfondld se oceriuji
redlnou hodnotou. Stanoveni redlné hodnoty
majetku a dluh( podfondi je provadéno v souladu se
stanovami, ZISIF a dalSimi pravnimi predpisy,
zejména nafizeni komise v prenesené pravomoci
(EU) ¢.231/2013 ze dne 19. prosince 2012, kterym se
doplriuje smérnice Evropského parlamentu a Rady
2011/61/EU, pokud jde o vyjimky, obecné podminky
provozovani cinnosti, depozitare, pakovy efekt,
transparentnost a dohled (dédle jen ,AIFMR").
Redlnd hodnota financnich investic (podily na
obchodnich spole¢nostech) v majetku podfondd je
stanovovana znalcem minimalné jedenkrat rocné, a
to kposlednimu dni Ucetniho obdobi. Ve
vyjimecnych pfipadech muZe Spolecnost ocenit
majetek a dluhy Fondu a podfondl i k jinému dni.
Spoleénost mlZe ocernovat aktiva v majetku Fondu,
resp. jeho jednotlivych podfondl, na oceriovaci
periodé bez podkladového externiho znaleckého
ocenéni. Spolecnost vybird pro ucely ocenovani
majetku znalce uvedené v seznamu znalcl s
opravnénim podle pfislusnych pravnich predpist
nezavislé na Spole¢nosti. Podrobné podminky a
popis postupu ocefiovani majetku a dluhl
jednotlivych podfondd stanovi statut pfislusného
podfondu.

Pti pfepoctu hodnoty aktiv vedenych v cizi méné se
pouZije kurz devizového trhu CNB platny pro den, ke
kterému se propocet provadi.

Aktudlni  hodnotu investicni akcie stanovuje
Spoleénost zplisobem uvedenym v odst. 9.7 Statutu.

Konkrétni zplsob stanoveni redlné hodnoty
ostatniho majetku a dluh(l Fondu a zpUsob stanoveni
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aktualni hodnoty investi¢ni akcie Fondu stanovi ZISIF
a provadéci pravni predpis.

V ptipadé nahlé zmény okolnosti ovliviujici cenu
aktiv v majetku podfondu provede Spolec¢nost bez
zbyteéného odkladu poté, co se o takovychto
okolnostech dozvi, nové ocenéni majetku podfondu
(dale jen ,mimofadné ocenéni“). Na zakladé
mimoradného ocenéni provede Spolecnost rovnéz
mimoradné stanoveni aktudalni hodnoty investi¢ni
akcie, které spolu s datem mimoradného ocenéni
bezodkladné zpfistupni vsem investorlim podfondu.
V tomto pfipadé mliZe dojit k pozastaveni vydavani a
odkupu investi¢nich akcii podfondu.

Hospodafeni s majetkem Fondu

Hospodarsky vysledek Fondu vznika jako rozdil mezi
vynosy a naklady na zajisténi ¢innosti Fondu, a to bez
zahrnuti vysledku hospodareni podfondu. Vynosy
Fondu se poufiji ke kryti nakladd Fondu, nestanovi-li
obecné zavazné pravni predpisy nebo tento Statut
jinak. Pokud hospodareni Fondu za ucetni obdobi
skondi ztratou (prevyseni naklad(i nad vynosy), bude
vznikla ztrata Fondu hrazena ze zdrojd Fondu. Ke
kryti  ztrdty Fondu se prednostné poufije
nerozdéleny zisk Fondu z minulych let. Nestaci-li tyto
prostfedky Fondu ke kryti ztraty, musi byt ztrata v
roce nasledujicim po Ucetnim obdobi, ve kterém
ztrata vznikla, kryta snizenim kapitalového fondu,
byl-li zfizen. Ke kryti ztraty Fondu nelze pouzit zisk
podfondu.

Valnd hromada Fondu mize rozhodnout o tom, Ze
akcionardm Fondu bude vyplacen podil na zisku
Fondu, a to v souladu se stanovami, ZISIF a dalSimi
obecné zdvaznymi pravnimi predpisy. Souhrn
dividend vyplacenych k zakladatelskym akciim Fondu
za prislusné ucetni obdobi nesmi byt vyssi, nei je
hospodarsky vysledek Fondu za pfislusné ucetni
obdobi po odecteni prostfedkll prevadénych do
rezervniho fondu Fondu, je-li zfizen, a neuhrazenych
ztradt minulych let Fondu a po pficteni nerozdéleného
zisku minulych let Fondu a fond( Fondu vytvorenych
ze zisku Fondu, které Fond muzZe pouZit dle svého
volného uvazeni. Fond neni opravnén rozdélit zisk
nebo jiné vlastni zdroje Fondu mezi akcionare, je-li
fondovy kapital Fondu zjistény z fadné nebo
mimoradné ucetni zavérky nebo by v dlsledku
rozdéleni zisku byl nizsi neZ zapisovany zdkladni
kapitdl Fondu, zvySeny o upsanou hodnotu novych
zakladatelskych akcii Fondu, pokud byly upsany
zakladatelské akcie na zvySeni zapisovaného
zakladniho kapitalu Fondu a novy zapisovany
zakladni kapital nebyl ke dni sestaveni fadné nebo
mimoradné UGcetni zdvérky zapsdn v obchodnim
rejstiiku, a déle tu ¢ast rezervniho fondu Fondu,
kterou podle pravnich predpisti nebo stanov nesmi
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Fond pouzit k plnéni akcionardm. Podil na zisku
Fondu nelze wvyplatit z prostfedkd tvoficich
zapisovany zakladni kapital Fondu.

Rozhodnuti o rozdéleni zisku nebo jinych vynosl z
Fondu, nalezi do plsobnosti valné hromady Fondu.
Valna hromada Fondu schvaluje Ucetni zavérku a
hospodarsky vysledek Fondu. Rozhodnym dnem pro
uplatnéni prava na podil na zisku je den uréeny k
takovému ucelu valnou hromadou Fondu.

Se zakladatelskou akcii Fondu je spojeno pravo na
podil na zisku jen z hospodareni Fondu bez zahrnuti
vysledku hospodafeni podfondu, ktery valna
hromada Fondu schvdlila k rozdéleni. Tento podil na
zisku se urcuje jako pomér akcionarova podilu k
zapisovanému zakladnimu kapitalu Fondu. Akcionar,
ktery vlastni zakladatelské akcie Fondu, nema pravo
na podil na zisku, jakoZ i prdvo na vyplatu zalohy
podilu na zisku, k zakladatelskym akciim Fondu
vydanym v souvislosti se zvySenim zapisovaného
zakladniho kapitalu Fondu, a to za rok, v némz byl
zapisovany zakladni kapital Fondu takto zvySen.
Rozhodnym dnem pro uplatnéni prava na podil na
zisku je den uréeny v souladu s ust. § 351 a § 405 ZOK.
Podil na zisku je splatny do Sesti mésict ode dne, kdy
bylo valnou hromadou Fondu ucinéno rozhodnuti o
rozdéleni zisku. Podil na zisku vyplaci Fond na své
naklady a nebezpeli pouze bezhotovostnim
prevodem na ucet akcionare uvedeny v seznamu
akcionard. Pravo na vyplatu podilu na zisku, o jehoz
vyplaceni bylo rozhodnuto valnou hromadou Fondu,
se promléuje v obecné trileté Ihité.

Valnd hromada Fondu mUlzZe stanovit svym
rozhodnutim kritéria pro vznik naroku ¢lenti dozorci
rady a predstavenstva na vyplatu tantiém.

Podminky vyplaty podilu na zisku investoriim stanovi
statut podfondu.

Hospodaieni s majetkem podfondu

Hospodarsky vysledek podfondu vznikd jako rozdil
mezi vynosy podfondu a ndklady na zajisténi
investi¢ni Cinnosti podfondu. Vynosy podfondu se
pouziji ke kryti ndkladd podfondu, nestanovi-li
obecné zdvazné pravni predpisy nebo statut jinak.
Pokud hospodareni podfondu za ucetni obdobi
skonci ziskem, nemusi byt zisk pouzit k vyplaté podilu
na zisku, ale mulZe se pouZit k reinvesticim
smérujicim ke zvySeni majetku podfondu a ke zvy3Seni
hodnoty investi¢nich akcii. Rozhodnuti o rozdéleni
zisku nebo jinych vynos( z majetku podfondu nebo
rozhodnuti o Uhradé ztraty z hospodareni podfondu
nalezi do plsobnosti valné hromady Fondu. Valna
hromada Fondu schvaluje ucetni zavérku a
hospoddarsky vysledek podfondu.
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S investi¢ni akcii podfondu je spojeno pravo na podil
na zisku jen z majetku podfondu, ktery valna
hromada Fondu schvidlila k rozdéleni. Tento podil na
zisku se uréuje pro jednotlivé tfidy investinich akcii
samostatné a zpUsob je uréen ve statutu prislusného
podfondu. Valna hromada Fondu mUzZe rozhodnout
o tom, Ze investorim podfondu bude vyplacen podil
na zisku, a to v souladu se stanovami, ZISIF a dalSimi
obecné zavaznymi pravnimi predpisy. Souhrn
dividend vyplacenych k investicnim akciim za
pfislusné Gcetni obdobi nesmi byt vyssi, neZ je
hospodarsky vysledek podfondu za pfislusné Gcetni
obdobi po odecteni prostfedkd prevadénych do
rezervniho fondu, je-li zfizen, a neuhrazenych ztrat
minulych let a po pfi¢teni nerozdéleného zisku
minulych let a fond( vytvorenych ze zisku, které
podfond mlze pouzit dle svého volného uvazeni.
ZpUsob poufZiti zisku vyplyvajici k jednotlivym tfidam
investinich akcii je uveden ve statutu pfislusného
podfondu.

Rozhodnym dnem pro uplatnéni prava na podil na
zisku je den urceny v souladu s ust. § 351 ZOK. Podil
na zisku je splatny do Sesti mésict ode dne, kdy bylo
valnou hromadou Fondu ucinéno rozhodnuti o
rozdéleni zisku. Podil na zisku vyplaci Podfond na své
naklady a nebezpe¢i pouze bezhotovostnim
pfevodem na Ucet investora uvedeny v seznamu
akcionard. Pravo na vyplatu podilu na zisku, o jehoz
vyplaceni bylo rozhodnuto valnou hromadou Fondu,
se promlcuje v obecné trileté IhGté.

Pokud je s pfislusnou tfidou investi¢nich akcii
spojeno pravo na vyplatu podilu na zisku, ktery je
investordm vypldcen v penézich, je tato tfida
investi¢nich akcii oznacena jako dividendova.

Pokud pfislusna trida investicnich akcii reinvestuje
Cast zisku pfipadajici na tuto tfidu investi¢nich akcii,
¢imz se zvySuje hodnota investi¢nich akcii prislusné
tfidy, je tato tfida investi¢nich akcii oznacena jako
reinvesti¢ni (rlstova).

VykaZe-li podfond za ucetni obdobi ztratu, bude tato
ztrdta uhrazena ze zdroji podfondu, pFicemz
pfednostné se na pokryti ztraty pouZiji nerozdélené
zisky z minulych let. Nestadi-li, musi byt ztrata
uhrazena snizenim stavu kapitadlového fondu.

Dalsi zasady hospodareni Fondu

Spolecnost obhospodaruje Fond s odbornou péci. Pfi
obhospodafovani majetku  Fondu Spolecnost
dodrZuje pravidla obezietného vykonu cinnosti,
pravidla pro obhospodafovani majetku Fondu a
pravidla jednani, spocivajici mimo jiné v dodrZzovani
prednosti zajmU investor(l pred vlastnimi zajmy a
zajmy tretich osob.

Fond je v ramci obhospodarovani majetku podfondu
opravnén prijimat Uvéry a pouZivat financni derivaty
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k zajisténi ménového nebo Urokového rizika.
Obchody s finan¢nimi derivdty se budou
uskuteCiovat zpravidla na ménovych trzich. V
pfipadé pouziti financnich derivatd nepfijatych k
obchodovani na nékterém z trh( uvedenych v ust. §
3 odst. 1 pism. a) nafizeni vlady ¢. 243/2013 Sh., o
investovani investi¢nich fond( a o technikach k jejich
obhospodarovani, v platném znéni, musi byt splnéna
podminka, Ze financni derivat bude sjedndn s
pfipustnou protistranou uvedenou v ust. § 6 odst. 3
vyse uvedeného nafizeni, kterd podléhd dohledu
organu dohledu statu, ve kterém ma protistrana
sidlo. Vypocet celkové expozice Fondu se provadi
alespon jedenkrat rocné pokud ZISIF neurcuje jinak.
Pti vypoctu celkové expozice podfondu zavazkovou
metodou, nesmi expozice vztahujici se k pfijatym
uvérim a finanénim derivatidm presahnout limit
uvedeny ve statutu podfondu.

Majetek podfondu mulze byt vyuzit k zajisténi
zavazku treti osoby toliko pfi zachovani celkové
ekonomické vyhodnosti takové operace pro
podfond. Na ucet podfondu nesmi byt uhrazen dluh,
ktery nesouvisi s investi¢ni ¢innosti podfondu.

U pohledavek Fondu z obchodniho styku po Ihité
splatnosti je Spolecnost povinna zahdjit jejich
vymahani do 30 dn(l po Ih(té splatnosti. V souladu s
ustanovenim § 5 odst. 3 ZISIF se ustanoveni § 1401,
1415 odst. 1 a 1432 a7 1437 zadkona ¢&. 89/2012 Sb.,
obcéansky  zakonik, v plathém  znéni, pro
obhospodarovani Fondu nepouziji.

INFORMACE O CENNYCH PAPiRECH VYDAVANYCH
FONDEM

Akcionafem Fondu se v tomto Statutu rozumi
vlastnik zakladatelskych akcii.  Investorem se v
tomto Statutu rozumi vlastnik investi¢nich akcii
podfondu.

Zakladatelské akcie

Kmenové akcie (zakladatelské akcie Fondu) maji
listinnou formu cenného papiru na jméno a jedna se
o kusové akcie (bez jmenovité hodnoty), jsou vydany
zakladateli Fondu. Ménou emisniho  kurzu
zakladatelskych akcii je CZK. Zakladatelskym akciim
Fondu nebyl ptidélen ISIN. Jednotlivé zakladatelské
akcie jednoho akciondfe mohou byt nahrazeny
hromadnou akcii. Zakladatelské akcie Fondu
nemdzZou byt v souladu s ust. § 159 odst. 2 ZISIF
pfijaty k obchodovani na evropském regulovaném
trhu ani na jiném verejném trhu. Zakladatelské akcie
jako cenny papir na jméno jsou v drZeni akcionarl
Fondu, ktefi odpovidaji za jejich Uschovu. Fond vede
evidenci zakladatelskych akcii v seznamu akcionara.
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Vlastnické pravo k zakladatelskym akciim Fondu se
prokazuje u akcionarl — fyzickych osob vypisem ze
seznamu akciondrl vedeného Fondem a prikazem
totoznosti, u akcionard — pravnickych osob vypisem
ze seznamu akcionaird vedeného Fondem, vypisem z
obchodniho rejstfiku akcionare ne starsim 3 mésict
a prlkazem totoZnosti osoby opravnéné za
pravnickou osobu jednat. V pfipadé zmocnénce
vlastnika zakladatelskych akcii je navic trfeba
predloZit plnou moc s Ufedné ovérenym podpisem
zmocnitele —vlastnika zakladatelskych akcii. Vypis ze
seznamu akcionarl poskytne na zakladé pisemné
zadosti akcionare Fond.

Upis zakladatelskych akcii Fondu probiha v souladu s
obecné zavaznymi pravnimi predpisy, kterymi je
Fond, jako akciovd spolecnost, vazan, jakoz i v
souladu s dotéenymi ustanovenimi ZISIF tykajicimi se
Upisu zakladatelskych akcii Fondu. Zakladatelské
akcie Fondu se upisuji a sluzby souvisejici s Upisem se
poskytuji na  Kontaktnim misté. ZvySovani
zapisovaného zakladniho kapitdlu Fondu je moziné
penézitymi vklady.

Zakladatelské akcie Fondu jsou vydavany v Ceské
republice v souladu s pfisluSnymi obecné zavaznymi
pravnimi predpisy. Postup zvySeni zapisovaného
zakladniho kapitalu Fondu upravuji jeho stanovy.

Prava spojena se zakladatelskymi akciemi

Osoba, kterd upsala zakladatelské akcie, je
opravnéna vykondvat akcionarska prava v rozsahu
upsanych zakladatelskych akcii Fondu od okamziku,
kdy byly ucinné upsany, i kdyz jesté nenastaly ucinky
zvySeni zapisovaného zakladniho kapitdlu Fondu,
ledaze dojde ke zruseni usneseni valné hromady o
zvySeni zakladniho kapitdlu Fondu anebo soud
vyslovi neplatnost usneseni valné hromady Fondu o
zvySeni zapisovaného zdkladniho kapitdlu. Tim
nejsou dotéena do té doby vykonana akciondrska
prava. Akciondfi Fondu se podileji na majetku Fondu
v poméru poctu jimi vlastnénych zakladatelskych
akcii Fondu. Se zakladatelskou akcii Fondu jsou
spojena zejm. nasledujici prava:

- podilet se v souladu s obecné zavaznymi
pravnimi predpisy, stanovami a timto Statutem
na fizeni Fondu;

— Ucasti na valné hromadé Fondu, hlasovat na ni,
poZadovat a dostat vysvétleni zaleZitosti
tykajicich se Fondu a uplatiovat na valné
hromadé Fondu navrhy a protinavrhy

- na podil na zisku Fondu bez zahrnuti zisku z
podfond(;

- na likvidaéni zGstatek Fondu pfi zaniku Fondu;
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- na bezplatné poskytnuti Statutu Fondu, posledni
vyro¢ni zprdvy Fondu, pokud o né akcionar
pozada.

Pravo na podil na zisku a na likvidacnim zlstatku

vznika pouze z hospodareni Fondu s majetkem, ktery

neni zafazen do Zadného podfondu. Se
zakladatelskou akcii neni spojeno pravo na jeji
odkoupeni na ucet Fondu ani jiné zvlastni pravo.

Shora uvedenym prehledem nejsou dotcena
pfipadna dalsi prava vyplyvajici akcionafi Fondu z
obecné zévaznych pravnich predpis(.

V pfipadé prevodu nebo prechodu vlastnického
prava k zakladatelskym akciim Fondu je jejich
nabyvatel povinen bez zbytecného odkladu
informovat Fond o zméné vlastnika. K ucinnosti
prevodu akcie v podobé listinného cenného papiru
vicéi Spolec¢nosti se vyZzaduje oznameni zmény
vlastnika prislusné akcie a jeji predloZeni Spolecnosti.
Investicni akcie

Fond nevydava investicni akcie jinak nez k
jednotlivym podfondim.

Podfond je opravnén vydavat vice tfid investi¢nich
akcii. S rlznymi tfidami investi¢nich akcii jsou
spojena rlzna prava. Podfond vydava investicni
akcie, které predstavuji podil investora na podfondu.
Vsechny tridy investicnich akcii maji zaknihovanou
formu cenného papiru na jméno a jedna se o kusové
akcie, bez jmenovité hodnoty a jsou vydany
investordm do podfondu. Denominace tfid
investi¢nich akcii je uvedena ve statutu podfondu.
Investicni akcie podfondu nejsou pfijaty k
obchodovani na regulovaném trhu a nejsou pfijaty k
obchodovani v zddném mnohostranném obchodnim
systému ke dni nabyti Gc¢innosti tohoto Statutu. To
neznamena, Ze tato skute¢nost nemlzZe nastat v
budoucnu.

9.3.1 Urceni alokacniho poméru

Investicni akcie jednotlivych tfid predstavuji
stejny podil na fondovém kapitdlu podfondu
pfipadajicim na pfisluSnou tfidu. Na fondovém
kapitdlu se investi¢ni akcie jednotlivé tfidy
podileji zcela a wvylucné na zdkladé
proménlivého alokaéniho poméru. Fondovym
kapitdlem se rozumi hodnota majetku
zahrnuta do pfislusného podfondu, snizena o
hodnotu dluhi zahrnutych do podfondu.

Alokaéni pomér mezi jednotlivé tfidy
investi¢nich akcii je urcen v pfislusném statutu
podfondu.
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Evidence zaknihovanych investi¢nich akcii

Evidenci  zaknihovanych investi¢nich akcii a
souvisejici dokumenty vede Spolecnost v evidenci
emise a na Uctech vlastnikd nebo na uctech
zdkaznikd. Ucet zékaznikd mlZe byt na zakladé
pfislusné smlouvy zfizen pouze osobé opravnéné
vést navazujici evidenci. Ucet vlastnika miZe zfidit
Spolecnost nebo osoba vedouci navazujici evidenci
na zakladé pfislusné smlouvy s vlastnikem.
Samostatna evidence a navazujici evidence jsou
vedeny v souladu s ust. § 93 zdkona ¢. 256/2004 Sb.,
o podnikani na kapitalovém trhu, ve znéni pozdéjsich
predpisl, a vyhlasky ¢ 58/2006 Sb., o zplsobu
vedeni samostatné evidence investi¢nich nastroju a
evidence navazujici na samostatnou evidenci
investinich nastroju, ve znéni pozdéjsSich predpisd.
Prava vyplyvajici z vlastnictvi investicnich akcii
vznikaji a zanikaji dnem jejich registrace v
samostatné evidenci investi¢nich nastroji vedené
Spolecnosti na uctech vlastnikd nebo na ucétech
zakaznikl a vedené osobami opravnénymi vést
evidenci navazujici na samostatnou evidenci
cennych papird na uctech vlastnikd. Spolecnost
provadi zapisy do samostatné evidence cennych
papirl bez zbyteéného odkladu. Majitelé uctd
vlastnikG vedenych Spolecnosti, v samostatné
evidenci investicnich nastroji  uplatiuji  své
pozadavky na sluzby spojené s uctem a investi¢nimi
akciemi na ném vedenymi prostfednictvim
Spolecnosti. Investofi nehradi Zadné poplatky
Spolecnosti za zajisténi evidence investicnich akcii.
Vlastnické pravo k investicnim akciim Fondu se
prokazuje u investord — fyzickych osob vypisem
z majetkového Uc¢tu vlastnika cennych papirG
vedeného Spolecnosti a prikazem totoZnosti, u
investord  —  pravnickych osob  vypisem
z majetkového Gc¢tu vlastnika cennych papird
vedeného Spolecnosti, vypisem 2z obchodniho
rejstfiku investora ne starSim 3 mésicli a priikazem
totoZnosti osoby opravnéné za prdavnickou osobu
jednat. V pfipadé zmocnénce vlastnika investicnich
akcii je navic tfeba predloZit plnou moc s uredné
ovéfenym podpisem zmocnitele — vlastnika
investicnich akcii. Investor je povinen predloZit vypis
ze svého majetkového uctu vlastnika zaknihovanych
cennych papirli, ktery obsahuje aktualni a platné
Udaje. Majitelé ucth vlastnikl vedenych osobami
vedoucimi evidenci navazujici na samostatnou
evidenci investi¢nich nastroji uplatiuji  své
poZadavky na sluzby spojené s uctem a investi¢nimi
akciemi na ném vedenymi prostfednictvim této
osoby, nikoli prostfednictvim Spolecnosti. Majitelé
Ucéth zakaznikd vedenych Spolecnosti, v samostatné
evidenci investi¢nich nastroji uplatiuji  své
poZadavky na sluzby spojené s uctem a investi¢nimi
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akciemi na ném
Spolecnosti.

vedenymi  prostfednictvim

Prava spojena s investic¢nimi akciemi

Investicni akcie je cenny papir, se kterym je spojeno
pravo na podil na hodnoté fondového kapitalu
podfondu  pfipadajicim na  konkrétni  ttidu
investi¢nich akcii v poméru poctu jimi vlastnénych
investi¢nich akcii dané tfidy k celkovému poctu
vydanych investicnich akcii této ttidy, na odkoupeni
investi¢nich akcii na ucet podfondu za jejich aktudlini
hodnotu platnou pro obdobi, v némz Spolecnost
obdrzela Zadost investora o odkoupeni investi¢nich
akcii za podminek stanovenych v tomto Statutu pro
prislusnou tfidu investi¢nich akcii, pravo na podil na
zisku z hospodareni s majetkem podfondu ve vysi
stanovené pro prislusnou tfidu investi¢nich akcii,
pravo na zaplaceni aktudini hodnoty investicni akcie
nejpozdéji do 1 roku od konce ocenovaciho obdobi
prislusného podfondu, ve kterém byla pfijata Zadost
o odkoupeni pfislusné tridy investi¢nich akcii, pokud
zaroven nedoslo k preruseni vydavani a odkupovani
investi¢nich akcii podle ust. § 134 - § 141 ZISIF, pravo
na vyplatu likvida¢niho zGstatku z majetku podfondu
pfi zruseni podfondu s likvidaci ve vysi stanovené pro
prislusnou tridu investi¢nich akcii, a to do 3 mésicd
ode dne zpenéZeni majetku a splnéni dluhd
podfondu a pravo na bezplatné poskytnuti Statutu,
informaci o Spolecnosti a posledni vyrocni zpravy.
Tyto dokumenty nemuseji byt uverejnény, ale
investorovi musi byt zpfistupnény vsouladu se
Statutem. Investor mlze mit také dalsi préava
vyplyvajici ze ZISIF ¢i ze Statutu. Pocet vydavanych
investi¢nich akcii podfondu neni omezen, pokud neni
ve statutu Podfondu uvedeno jinak. Doba prodeje
jednotlivych tfid investi¢nich akcii podfondu je
uréena zejména dobou nabizeni podfondu, kterou
Spole¢nost ozndmi pred zahajenim nabizeni
jednotlivych tfid investi¢nich akcii podfondu.

Osoba, ktera upsala investi¢ni akcie podfondu je
opravnéna vykondvat akcionafska prdva v rozsahu
upsanych investi¢nich akcii od okamzZiku, kdy byly
ucinné upsdany. Investofi se podileji na hodnoté
fondového kapitdlu podfondu, pfipadajicim na
konkrétni tfidu investi¢nich akcii v poméru poctu jimi
vlastnénych investicnich akcii dané tfidy k celkovému
poctu vydanych investi¢nich akcii této tridy.

Shora uvedenym prehledem nejsou dotcena
pfipadna dalsi prava vyplyvajici investorovi
podfondu z obecné zavaznych pravnich predpisa.

Nabizeni Fondu

Spole¢nost uverejni datum, od kterého budou
nabizeny investi¢ni akcie na internetovych strankach
www.codyainvest.cz a na Kontaktnim misté,
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verejné nabizeni investiCnich akcii je povoleno. Tato
informace je uréena pouze kvalifikovanym
investoriim. Za den zahajeni je povazovan den, ktery
je uveden v pfislusném statutu podfondu (dale jen
,Den zahajeni”).

Prislusné tfidy investic¢nich akcii podfondu jsou
vydavany Fondem ode Dne zahdjeni vydavani
investicnich akcii pfislusné tridy nejdéle po dobu 3
mésicl za ¢astku 1,- K¢ za investicni akcii, pfip.
zvySenou o prirdazku. Konkrétni doba bude
zvefejnéna  ve vyzvé kUpisu pfislusné tridy
investicnich akcii pfislusného podfondu.

Stanoveni aktualni hodnoty investicni akcie

Aktudlni hodnota investi¢ni akcie pfislusné tridy je
stanovovana z fondového kapitalu podfondu,
pripadajiciho na pfrislusnou tfidu investi¢nich akcii
pro prislusné obdobi, a to z udajd k poslednimu
pracovnimu dni pfislusného ocernovaciho obdobi.
Hodnota fondového kapitdlu pripadajici na
jednotlivé tridy investi¢nich akcii je stanovena na
zakladé alokaéniho poméru stanoveného pro
jednotlivé tfidy vypocteného ke dni stanoveni
aktualni hodnoty. Aktualni hodnota je stanovena ve
|Ihité uvedené ve statutu prislusného podfondu.
Aktudlni hodnota se v souladu s § 191 odst. 5 resp. §
190 odst. 5 ZISIF vypocitava bez sestaveni ucetni
zavérky.

Vzhledem k tomu, Ze podfond muiZe vydavat
investicni akcie vice tfid, je aktudlni hodnota
investi¢nich akcii vypocitdvana v souladu s ust. § 191
odst. 4 ZISIF samostatné pro kazdou tFidu
investi¢nich akcii, a to tak, Ze bude vypocitavan
vlastni kapital podfondu, pfipadajici na kazdou tfidu
investi¢nich akcii.

Po Dni zahdjeni vydavani pfislusné tridy investi¢nich
akcii podfondu, se prvni stanoveni aktudlni hodnoty
investi¢ni akcie provede po uplynuti lhity, ve které
jsou investicni akcie vyddvany za hodnotu dle bodu
9.6 statutu, a to v souladu se znénim predchozich
odstavcl. Spolecnost uvefejiiuje informace o
aktualni hodnoté jednotlivych t¥id investicnich akcif
na internetovych strankach www.codyainvest.cz a
na Kontaktnim misté. Spolecnost pfi vypoctu
aktualni hodnoty investi¢ni akcie zohledrnuje ¢asové
rozliseni béZznych nakladl, zejména poplatky
uvedené ve statutech fondu a podfondu jako je napf.
Uplata za obhospodafovani, administraci, vykon
Cinnosti depozitafe, audit a ocekdvana darnova
povinnost ke dni vypoctu aktudini hodnoty investi¢ni
akcie.
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INFORMACE O POPLATCICH A NAKLADECH FONDU

Udaje o poplatcich uGétovanych investorim a
nakladech hrazenych z majetku Fondu

Poplatky, které nese Investor, jsou uvedeny ve
statutu pfislusného podfondu.

Fondu mohou vznikat nize uvedené naklady, které
budou pfifazeny konkrétnimu podfondu, v
souvislosti s jehoZ ¢innosti vznikly; neni-li to mozné,
budou pfirazeny jednotlivym podfonddm v pomérné
vysi dle hodnoty aktiv jednotlivych podfondd.
Pripadné dalsi naklady mohou byt uvedeny ve
statutu prislusného podfondu.

a) ndklady souvisejici s pofizenim, spravou Ci
zpenézenim aktiv, které mohou byt nabyty do
jméni podfondu (analyzy, posudky, studie,
zprostredkovatelské poplatky atp.);

b) naklady spojené se zaloZenim Fondu resp.
podfondu, registracni, spravni a soudni
poplatky;

c) nadklady na ucetni a danovy audit;
d) ndklady na znalecké posudky;

e) prislusné dané a poplatky a naklady spojené s
administrativnimi  Ukony  souvisejicimi s
danovou agendou (napf. notarské sluzby,
ovérené preklady apod.) a naklady na dariové
poradenstvi;

f) poplatky bankam za vedeni ¢t a nakladani s
finan¢nimi prostredky;

g) poplatky za ménovou konverzi;
h) zaporné kurzové rozdily zahrani¢nich mén;

i) pofizovaci cena proddvaného cenného papiru
a dalSiho majetku;

j) ndaklady spojené s vyporadanim, uUschovou,
uloZenim, vyplatou vynosl a spravou u
zahraniénich cennych papir(;

k) poplatky a provize placené obchodnikim s
cennymi papiry na regulovanych a oficidlnich
trzich a v mnohostrannych obchodnich
systémech ¢i mandatarim za provedeni sluzeb
ve prospéch podfondu, bezprostiedné
souvisejici s transakcemi s majetkovymi
hodnotami podfondu;

1) Uplata za spravu, Uschovu a uloZeni cennych
papir v majetku podfondu;
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m) Uplata CDCP a jinym obdobnym zahrani¢nim
registrim cennych papir(l za evidenci a vedeni
cennych papirli na Gétech podfondu;

n) ndklady souvisejici se zapudjéovanim cennych
papirl véetné uroku;

o) ndklady na pojisténi majetku;

p) uroky z vydanych dluhovych cennych papird,
uroky z tvérl a zapljcek pfijatych v souvislosti
s obhospodafovanim majetku podfondu;
naklady spojené s vydanim dluhovych cennych
papird

g) uroky ze smének (pouzitych jako zajisténi
zavazku);

r) poplatky za uvedeni fondu na regulovany nebo
oficidlni trh nebo do mnohostranného
obchodniho systému;

s) ndklady spojené se soudnimi fizenimi,
bezprostiedné se tykajici podfondu ¢i majetku
podfondu;

t) naklady prokazatelné spojené s dosazenim,
udrzenim a zajisténim vynosG z majetku
podfondu;

u) naklady spojené s realizaci vynosi z
majetkovych hodnot v majetku podfondu;

v) naklady na vymahani pohleddvek podfondu
(napf. darnové vratky) za predpokladu, Ze
naklady spojené s vymahanim jsou umérné
pfijmu z pohledavky;

w) Spoleénost muZe dle potfeb realizace
investi¢nich cill podfondu najimat a z majetku
podfondu hradit externi poskytovatele sluzeb
zejména za Ucelem zpracovani studii,
odbornych stanovisek, analyz, poskytovani
pravnich sluZeb, zajisténi prodeje majetku
podfondu, kdy tyto sluzby jsou hrazeny
podfondem nebo jim vlastnénymi
spole¢nostmi;

x) odmeény clenl organli podfondu, napf. ¢lenl
investi¢niho vyboru;

y) naklady na zastoupeni podfondu na valné
hromadé spolecnosti, jejiz Gcastnické cenné
papiry jsou souc¢asti majetku podfondu;

z) dalsi vyslovné neuvedené naklady, které
Spolecnost jednajici s odbornou péci nutné a
ucelné vynaloZi v souvislosti S
obhospodarovanim majetku podfondu;

aa

naklady na provize a poplatky pfi
zprostiedkovani prodeje investicnich akcif
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nebo pfi realizaci obchodld s majetkovymi
podily, ptipadné jinymi podily nebo pravy;

ab) ndklady na pfipadné dalsi cinnosti, které
souviseji s administraci Fondu, ale nejsou
povinné jeji soucasti;

ac) dalsi  naklady spojené s investicnimi
pfilezitostmi, véetné pfimérenych naklad(i na
nedokoncené investi¢ni prilezZitosti;

ad) dalsi ucelné vynaloZené naklady v souvislosti s
obhospodarfovanim a administraci Fondu a
podfond(;

ae) naklady vzniklé v souvislosti se zvefejnénim a
poskytovanim informaci pro akcionare a
investory, zejm. naklady na tisk a distribuci
vyrocni zprdvy, zprav pro organy dohledu a
verejné spravy, propagacni materialy, naklady
na inzerci apod.

Spole¢nost miZe rozhodnout, Ze nékteré z téchto
vyse jmenovanych ndkladl budou trvale nebo
docasné hrazeny v ramci Uplaty za obhospodarovani
majetku podfondu.

Uplata za obhospodaiovani

Za obhospodarovani Fondu nendlezi Spolec¢nosti
Uplata vyjma nakladd uvedenych vbodé 10.1.
statutu. Za obhospodarovani podfondd je uplata
uvedena ve statutu prislusného Podfondu.

Uplata za administraci

Za administraci Fondu nendleZi Spolecnosti Uplata
vyjma nakladd uvedenych v bodé 10.1. statutu. Za
administraci podfondU je Uplata uvedena ve statutu
prislusného Podfondu.

Uplata za ¢innost depozitare

Za vykon funkce depozitafe Fondu nenadleii
depozitafi Zddnd uplata. Za vykon funkce depozitare
jednotlivych podfond( naleZi depozitafi Uplata
uvedend ve statutu daného podfondu, kterd je
hrazena z majetku daného podfondu. Vyse uplaty
depozitafi je stanovena depozitafskou smlouvou.
Uplata za vykon funkce depozitate je hrazena
mésicné na zdkladé faktury vystavené depozitarem.
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DALSi INFORMACE

Udaje o Statutu

Aktualizaci a zménu Statutu provadi Spolecnost, a to
pfijetim Uplného znéni aktualizovaného Statutu.
Zména Statutu nepodléha predchozimu schvaleni
CNB, nebot Fond je fondem kvalifikovanych
investord ve smyslu ZISIF. O zméné statutu
rozhoduje statutarni organ Spolecnosti. Nové znéni
Statutu nabyva ucinnosti dnem v ném uvedenym. O
zménach Statutu informuje Spole¢nost CNB v
souladu s ust. § 467 ZISIF, pficemz CNB muze v
takovém pfipadé postupovat v souladu s ust. § 501
ZISIF. V pripadé, Ze byly akcie prijaty k obchodovani
na evropském regulovaném trhu, pak o zménach
statutu  Fond informuje také organizatora
prislusného evropského regulovaného trhu, na némz
jsou akcie Fondu prijaty k obchodovani.

Statut a jeho zmény nemuseji byt uverejnény.
Kazdému akcionafi, resp. investorovi jsou vSak k
dispozici na Kontaktnim misté.

Ziskavani dokumentt, Gdaji a informaci

Statut a kazda jeho zména, stanovy Fondu, vyrocni
zprava Fondu, informace o Spolecnosti a dalsi
pozadované Udaje a informace jsou Spolecnosti
zpravidla zverejiiovany na internetovych strankach
www.codyainvest.cz. Kazdému investorovi Fondu je
na zadost bezuplatné poskytnut v listinné podobé
Statut v aktudlnim znéni, stanovy Fondu, posledni
uverejnénd vyrocni zprdva Fondu, informace o
Spolecnosti, jakoz i udaje dle ust. § 293 odst. 1 ZISIF,
a dle ust. § 241 ZISIF. VSechny vySe uvedené
dokumenty a informace jsou k dispozici i na
Kontaktnim misté Spolecnosti ¢i individualné na
investorem sdélenou e-mailovou adresu. Uvedené
informace jsou zpfistupnény i potencidlnim
investordm do Fondu pred uskuteénénim jejich
investice do Fondu.

Likvidace Fondu
Fond se zrusuje s likvidaci, jestlize:
- o tom rozhodne valnd hromada Fondu,

- Spolecnost bude zrusena s likvidaci, nerozhodne-
li CNB o prevodu obhospodafovani Fondu na
jiného obhospodarovatele,

- zanikne opravnéni Spolecnosti Fond
obhospodarovat, nerozhodne-li CNB o pFevodu
obhospodarovani Fondu na jiného

obhospodarovatele, nebo

- o tom rozhodne CNB nebo soud.
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Investofi budou o rozhodnuti o likvidaci Fondu
informovani bez zbytecného odkladu poté, co tato
skutecnost nastane, a to individualné na investorem
sdélenou e-mailovou adresu. Fond muze zaniknout
také v dusledku premény za podminky rozhodnuti
valné hromady Fondu. Na zruSeni Fondu s likvidaci se
vztahuji nékterd zvlastni ustanoveni ZISIF. Postup
zruSeni C¢i premény Fondu je upraven ZISIF a
zvlastnimi pravnimi predpisy.

Zakladni udaje o dafiovém reZimu investora

Investor se timto vyslovné upozoriiuje, Ze rezim
zdanéni jeho pfijm0 z Fondu nebo kapitdlovych ziskd
z prodeje investi¢nich akcii podfondl zalezi na
platnych danovych predpisech v okamziku dosazeni
daného pfijmu ¢i kapitadlového zisku. Pro zdanéni
vynosu z prodeje investi¢ni akcie je pro fyzické osoby
rozhodujici délka drzby investicni akcie.

V souladu s platnou legislativou v okamzZiku zahajeni
¢innosti Fondu plati nasleduijici:

Fond je zakladnim investi¢cnim fondem a v dobé
schvalovani tohoto Statutu proto plati pro zdarovani
pfijma Fondu 5% sazba dané z pfijmQ.

Zisk z prodeje investi¢nich akcii, ktery investor-
fyzicka osoba vlastnil po dobu delsi nez 3 roky od
jejich nabyti, je osvobozen od dané z prijmQ. U
pravnickych osob a fyzickych osob, u kterych byly
investicni akcie zahrnuty v obchodnim majetku, se
vynos z prodeje investicnich akcii vzdy uvadi v
danovém pfiznani, zahrnuje se do dafiového zakladu
a zdanuje odpovidajici sazbou. Plynou-li ptijmy z
odkoupeni investi¢nich akcii danovému nerezidentu
v Ceské republice, je Fond povinen v zdkonem
stanovenych pfipadech srazit z dastky za
odkoupenou investiéni akcii tzv. zajisténi dané
z pfijma.

Podily na zisku vyplacené Fondem v obecné roviné
podléha zdanéni 15% srazkovou dani. Sazba srazkové
dané mlZe byt omezena mezinarodni smlouvou o
zamezeni dvojiho zdanéni, kterou je Ceska republika
vazdana. Podily na zisku vyplacené prdvnické osobé
mohou byt osvobozeny od zdanéni, pokud jsou
splnény podminky stanovené pravnimi predpisy,
zejména tehdy, kdyZz je Investor dafiovym
rezidentem clenského statu Evropské unie,
popripadé Svycarska, podiéhajici dani z pfijma
pravnickych osob, vlastni alespori 10% podil na
zapisovaném zdkladnim kapitdlu Fondu, pravni
forma Investora odpovida formdm popsanych v
pfiloze ptislusné smérnici Evropskych spolecenstvi (v
Ceské republice se jedna o tyto pravni formy: akciovd
spolecnost, spolecnost s ru¢enim omezenym nebo
druistvo) a vlastni minimalni poZadovany podil
nejméné 12 (dvanact) mésica.
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VySe uvedené predstavuje pouze zjednodusené
shrnuti dariové problematiky souvisejici s dafiovymi
dopady pro jednotlivé investory. Darfiovy rezim pro
jednotlivé investory se mlze lisit. Pro informaci o
dariovych dopadech na konkrétniho investora
doporucujeme kontaktovat dariového poradce.

ZpUsob a ¢etnost uvefejiiovani zprav o vysledcich
hospodareni Fondu

Spolecnost nejpozdéji do 4 mésici po skonceni
ucetniho obdobi vyhotovi vyro¢ni zpravu Fondu,
soucasti vyrocni zpravy je ucetni zavérka ovérena
auditorem. Investordm Fondu bude vyrocni zprava
Fondu k dispozici na Kontaktnim misté Spolecnosti a
na pozadani jim bude posledni vyhotovena vyrocni
zprava bez zbytecného odkladu bezplatné zaslana
v listinné podobé. Spolecnost zpfistupruje na svych
internetovych  strankach  www.codyainvest.cz
nejméné jednou za ocenovaci obdobi Udaj o aktudini
hodnoté investi¢ni akcie podfond ¢i jiné pravnimi
predpisy vyZadované informace. V pfipadé, Ze je to
vyzadovano pravnimi predpisy, budou zpravy o
hospodareni ¢ jiné informace zvefejnény v
Obchodnim  véstniku, pfipadné mohou byt
uverejnény v bézné dostupném deniku s celostatni
pGsobnosti v Ceské republice.

INFORMACE O UPISU, VYDAVANI A ODKUPOVANI
INVESTICNICH AKCIi FONDU

Upis investi¢nich akcii

Upis investi¢nich akcii probihd v souladu s obecné
zavaznymi pravnimi predpisy, kterymi je Fond, jako
akciovd spolecnost, vazan, jakoz i v souladu s
dotéenymi ustanovenimi ZISIF tykajicimi se Upisu
investicnich akcii, tj. na zakladé verejné vyzvy k jejich
Upisu.

Vydavani investicnich akcii

Investiéni akcie jsou vydavany za Ucelem
shromazdéni penéznich prostfedkd do jednotlivych
podfondl. Vydavani investicnich  akcii je
uskutec¢riovdno na zékladé smlouvy o Upisu, vydani a
zpétném odkupu investi¢nich akcii uzaviené mezi
investorem a Fondem zastoupenym Spolecnosti,
jako jeho statutdrnim organem, jejimz predmétem
jsou prava a povinnosti investora a Fondu pfi
vyddvani a odkupovéni investi¢nich akcii podfondu
(dale jen ,Smlouva“), pficemZ mohou existovat
specifické druhy smluv v zavislosti na distribuéni siti
a souvisejicich podminkach k investovani. Statut
nevylucuje zavadéni dalSich forem nabizeni, a tedy i
dalsich forem uzavirani Smluv s investory. Investic¢ni
akcie jsou vydavany a odkupovény (pfipadné je jejich
vyddavani a odkupovéni pozastaveno) v souladu a za
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podminek uvedenych v ust. § 130 az § 140 ZISIF ve
spojeni s ust. § 163 odst. 2 az 4 ZISIF.

Investicni akcie jsou vydavany za ¢astku odpovidajici
aktualni hodnoté investicni akcie vyhlasenou pro
pfislusny rozhodny den, kterym je den pfipsani
finan¢nich prostfedkl poukazanych investorem na
ucet podfondu vedeny u depozitafe Fondu, pfrip.
umoziuje-li to ZISIF, den, kdy o vydani investi¢nich
akcii poZzadala osoba, které to pravni predpisy
dovoluji, a to formou neodvolatelného zavazku k
upsani investicnich akcii dle ¢l.12.2.1 tohoto Statutu.
Obvyklou technickou lhdtou pro vydéni investi¢nich
akcii je zpravidla 5 pracovnich dnl ode dne stanoveni
aktualni hodnoty platné pro obdobi, vnémz doslo
k pfipsani penéznich prostfedkd investora na uUcet
podfondu u depozitdfe Fondu (za predpokladu
splnéni podminek uvedenych ve Statutu) nebo ve
kterém Spolecnost obdrzela Zadost o vydani
investi¢nich akcii. V pfipadé investord, ktefi jsou
profesionalnim  zdkaznikem, probihd vydavani
investi¢nich akcii na zakladé Zadosti o vydani
investicnich akcii.

Investicni akcie je investorovi vydana pripsanim na
jeho majetkovy Ucet vlastnika cennych papird, ktery
je veden v samostatné evidenci vedené Spolecnosti
nebo osobou vedouci navazujici evidenci dle ZPKT. O
vydani investicni akcie je investor informovan
vypisem z jeho majetkového uctu vlastnika cennych
papird s uvedenim data vydani investicnich akcii,
poctu vydanych investi¢nich akcii a aktualni hodnoty
investicnich akcii, za niz byly dotéené investi¢ni akcie
vydany.

Rozhodnym dnem je pracovni den, kdy doslo k
pfipsani  finanénich  prostfedkll  poukazanych
investorem na ucet podfondu vedeny u depozitare
Fondu, s vyjimkou pfipadu, kdy dojde k takovému
pfipsani financnich prostfedkldl pred nabytim
ucinnosti Smlouvy, na zakladé které ma byt vydavani
investi¢nich akcii realizovano. V takovém pfipadé je
rozhodnym dnem den, kdy nabude uc¢innosti smluvni
vztah, na zakladé kterého je vydani investi¢nich akcii
realizovano. Dojde-li k pfipsani  penéZnich
prostifedkd ve prospéch uréeného UGcétu podfondu v
den, ktery neni pracovnim dnem, je rozhodnym
dnem nejblizsi nasledujici pracovni den. Investorim
je vyddn pocet investi¢nich akcii, ktery odpovida
podilu investované c{astky a aktualni hodnoty
investiéni akcie wvyhlasené k rozhodnému dni
(pFipadné navySenou o prirdzku) zaokrouhleny na
celé Cislo dolG. O vznikly zaokrouhlovaci rozdil je
navySen majetek podfondu. V pfipadé vydani
investi¢nich akcii na zdkladé Zadosti o wvydani
investi¢ni  akcie specifikované na  konkrétni
investovanou ¢astku v meéné pfislusné tridy
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investicnich akcii, kterou investor zamysli investovat,
se postupuje obdobné.

12.2.1  Vydavani investicnich akcii na zakladé zadosti

V pripadé osob, kterym to pravni predpisy
dovoluji  (napf. profesiondlni  zdkaznici),
probiha vyddvéni investicnich akcii na zakladé
7adosti o vydani investi¢nich akcii. Zadost o
vydani investi¢nich akcii musi byt dorucena
takovou osobou Spolec¢nosti v pracovni den do
15:00. Zadost o vydani investi¢nich akcif
podana kdykoli ve |hGté od predchoziho
pracovniho dne po 15:00 do doby uvedené
vySe se povazuje za Zadost podanou v
rozhodny den. Spolenost miZe prijmout
Zadosti i po vySe uvedené |h(té téhoz dne.
Formalné nebo obsahové vadné Zadosti o
vydani investi¢nich akcii mudZe Spolecnost
odmitnout. Zadost o vydani investi¢nich akcii je
neodvolatelnd a mlzZe byt specifikovana na
konkrétni pocet investi¢nich akcii nebo na
konkrétni ¢astku v méné prislusné tridy
investiCnich akcii, ktera je zamyslena k
investovani. Financ¢ni prostfedky musi byt
v takovém pfipadé pfipsany na ucet podfondu
vedeny u depozitdfe Fondu, ve |h(té 5
pracovnich dnl od podani 7adosti. Castka
maze byt zvySena o pfirazku.

12.2.2 Vydavani investicnich akcii na zakladé

nepenézitych vkladi

Investi¢ni akcie mohou byt vydavany téz oproti
prijatym nepenézitym vkladdm investorq, tj.
penézi ocenitelnych véci ve vlastnictvi
investoru, které investoti do podfondu s cilem
ziskani investi¢nich akcii predali. Pfijeti
nepenéZitého vkladu schvaluje predem
Spolec€nost, a to na zakladé Zadosti investora,
ktera obsahuje popis predmétu nepenéZitého
vkladu vcetné jeho ocenéni. Spole¢nost
neschvali pfijeti nepenézitého vkladu, ktery
neni aktivem, které mdZe byt pofizeno do
majetku podfondu na zakladé jeho investi¢ni
strategie uvedené ve statutu, a neni-li
provedeni takového vkladu pro podfond
vhodné a ucelné.

Ocenéni nepenézitého vkladu se provadi
obdobné dle ZOK o ocenéni nepenézitého
vkladu pfi zvySovani zdkladniho kapitalu u
akciové spolecnosti, tj. zpravidla na zikladé
znaleckého posudku zpracovaného znalcem,
kterého uréi Spolecnost, pokud nelze zjistit
cenu jinak. Naklady na vypracovani znaleckého
posudku nese investor.
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V pfipadé nepenézitych vkladd investora se pfi
vyddvani investi¢nich akcii postupuje obdobné
jako pfi vydavani investic¢nich akcii na zakladé
penézitych vkladd.

Pocet vydanych investi¢nich akcii investorovi
odpovida podilu ¢astky stanovené ocenénim
nepenézitého vkladu a aktudlni hodnoty
investiéni akcie vyhlasené pro pfislusny
rozhodny den, kterym je den predani
nepenézitého vkladu do majetku podfondu a
zvysené o pripadnou vstupni prirdzku.

12.3 Dalsi podminky vydani investi¢nich akcii

Zadost o vydani investiénich akcii je neodvolatelna.
Investor odpovida za spravnost Udajll pfi platebnim
styku. Pokud Spolecnost nebude schopna platbu
investora pro ucely wvydani investicnich akcii
jednoznacné identifikovat zplsobem uvedenym ve
Smlouvé nebo dodatecné, investi¢ni akcie nebudou
vydany a Castku do 60 dnl od pfipsani penéznich
prostfedkd ve prospéch uc¢tu majetku podfondu
odesle zpét na ucet, ze kterého byly penéini
prostfedky zaslany. Z davod(, ochrany zajma
dosavadnich investord, udrzeni své divéryhodnosti
a déle s ohledem na ustanoveni zdkona €. 253/2008
Sb., o nékterych opatrenich proti legalizaci vynosu z
trestné cinnosti a financovani terorismu, ve znéni
pozdéjsich predpisd, ZISIF, ¢i nedosahuje-li investice
stanovené minimalni poZadované vyse, je mozné
odmitnout vydani investicnich akcii. V takovém
pripadé bude investorovi vracena poukazand ¢astka
na jeho bankovni Ucet, resp. postupuje v souladu
s pravnimi predpisy.

Vzhledem k tomu, Ze se jedna o fond kvalifikovanych
investord, vhodnost Fondu pro potencidlni investory
se neposuzuje; tim neni dotéeno ustanoveni § 272
odst. 1 pism. i) bod 2. ZISIF. Fond pouze posoudi, zda
potencialni investor splfiuje podminky ustanoveni §
272 ZISIF, a v pfipadé potencialniho investora podle
ustanoveni § 272 odst. 1 pism. h) nebo i) bod 1. ZISIF
predloZi takovému potencidlnimu investorovi
samostatné prohlaseni, ve kterém tento investor
stvrdi svym podpisem, Ze si je védom vsech rizik,
které pro ného z této investice vyplyvaji. Minimaini
hodnota vstupni investice investora do podfondu,
ktery je kvalifikovanym investorem podle ustanoveni
§ 272 odst. 1 pism. i) bod 1. ZISIF, ¢ini 125.000,- EUR
nebo podle ustanoveni § 272 odst. 1 pism. i) bod 2.
ZISIF 1.000.000,- K& nebo ekvivalent v jiné méng,
jestlize Spolecnost, nebo ji povérena osoba, pisemné
potvrdi, Ze se na zakladé informaci ziskanych od
investora obdobné jako pfi poskytovani hlavni
investi¢ni sluzby uvedené v § 4 odst. 2 pism. d) nebo
e) ZPKT, ddvodné domnivd, Ze tato investice
odpovida finanénimu zazemi, investicnim cillm a
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odbornym znalostem a zkusenostem v oblasti
investic investora. U ostatnich investorll do
podfondu, tj. investorl, ktefi se povazuji za
kvalifikované investory z jinych divodu nez z ddvodu
uvedeného v ustanoveni § 272 odst. 1 pism. i) ZISIF,
¢ini minimalni hodnota vstupni investice do Fondu
100.000,- K¢ nebo ekvivalent v jiné méné, neni-li ve
statutu podfondu uvedeno jinak.

Kazda nasledujici investice stejného investora dle
predchoziho odstavce ¢ini minimalné 100.000,- K¢
nebo ekvivalent vjiné méné, neni-li ve statutu
podfondu uvedeno jinak. Hodnota investice
investora nesmi v dusledku jeho jednani klesnout
pod stanovenou minimalni vysi investice, pokud
nedojde k prodeji viech investi¢nich akcii Fondu v
drZzeni investora. Zaroven musi byt dodrZeno
ustanoveni dle § 272 odst. 5 ZISIF. Castky
nedosahujici minimalni poZadované vysSe budou
vraceny na bankovni Gcet investora. Investice jsou
povoleny pouze v ménach tfid uvedenych ve statutu
prislusného Podfondu.

V pripadé zpétné provedené opravy aktudlni
hodnoty investi¢ni akcie bude z majetku podfondu
kompenzovan rozdil ve wysi zjisténych rozdilQ
tykajicich se wvydanych investi¢nich akcii. Byl-li
investorovi vydan vyssi pocet investicnich akcii, nez
odpovida poctu, ktery by mu mél byt vydan na
zakladé opravené aktudlni hodnoty investi¢ni akcie,
bude Investorovi vlastnicimu zaknihované akcie
odepsan pfislusny pocet investi¢nich akcii ve vysi
zjisténého rozdilu. Byl-li investorovi vydan nizsi pocet
investi¢nich akcii, nez odpovida poctu, ktery by mu
mél byt vydan na zékladé opravené aktuaini hodnoty
investicni akcie, bude Investorovi vlastnicimu
zaknihované akcie pfipsdn pfislusny  pocet
investicnich akcii ve vysi zjisténého rozdilu. V ptipadé
opravy aktudini hodnoty investi¢ni akcie, kterd
pfedstavuje v absolutni hodnoté 0,5 % a méné
opravené aktudlni hodnoty investi¢ni akcie, nebudou

rozdily v poctu vydanych investi¢nich akcii
kompenzovany, nerozhodne-li obhospodarovatel
jinak.

Odkupovani investicnich akcii

Fond odkupuje investic¢ni akcie s pouZitim prostredk
v podfondu. Spole¢nost zajisti odkoupeni
investi¢nich akcii podfondu na Zadost investora
pfedloZzenou Fondu. Za predpokladu, Ze po
provedeném odkupu nebudou nadale splnény
podminky kvalifikovanosti investora dle ust. § 272
ZISIF, nebo se tak stane v dlisledku jednani investora,
budou odkoupeny vSechny investi¢ni akcie vydané
podfondem v majetku investora. Odkupovani
investicnich akcii podfondu se provadi pouze v méné
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pfislusné tfidy investi¢nich akcii. Spole¢nost
odkupuje investi¢ni akcie za ¢astku odpovidajici
aktudlni hodnoté pfislusné tfidy investi¢ni akcie
vyhldSené pro obdobi, v némi obdrzel Zadost
investora o odkup pfislusné tridy investi¢nich akcii.
Castka mlze byt sniZena o vystupni poplatek (srazku)
platnou pro pfislusnou tfidu investi¢nich akcii, to
neplati v pfipadé, Ze o odkup investi¢nich akcii Zada
investor, ktery je zaroven drZitelem zakladatelskych
akcii Fondu. Odkup investi¢nich akcii se provadi za
tutéz Castku, za jakou provadi jejich vydavani. Tato
Castka muUZe byt snizena o srazku uvedenou ve
statutu. Spolecnost uverejnuje aktualni procento
srazky v ceniku.

Zadost o odkup

Spole¢nost vyporadd odkup investicnich akcii
podfondu na zakladé zadosti investora o odkoupeni
investi¢nich akcii podfondu, pfipadné na zakladé
vypovédi Smlouvy, na jejimz zakladé je investorovi
veden majetkovy Ucet, kde jsou prislusné investicni
akcie evidovany, nejpozdéji vsak do 1 roku od
posledniho dne oceriovaciho obdobi, ve kterém
Spole¢nost obdrzela Zadost o odkup investicnich

akcii, pokud nedojde k pozastaveni jejich
odkupovani.
Vyplatu casti majetku podfondu odpovidajici

hodnoté odkoupenych investi¢nich akcii pfip.
snizenou o srazku, Spolecnost zajisti bezhotovostnim
prevodem na ucet investora uvedeny ve vypovédi
Smlouvy, ¢i v Zadosti o odkup investic¢nich akcii.

Zadost o odkoupeni investi¢nich akcii, pfipadné
vypovéd Smlouvy je neodvolatelna. Formalné nebo
vécné vadné nebo neurcité Zadosti o odkoupeni
investiénich akcii a vypovédi mdzZe Spole¢nost
odmitnout. Zadost o odkup investi¢nich akcii nebo
vypovéd Smlouvy musi byt Spole¢nosti doru¢ena do
15:00 pracovniho dne. Zadost o odkup investi¢nich
akcii dorucend kdykoliv po lhité od predchoziho
pracovniho dne po 15:00 do doby uvedené vyse se
povazuje za Zzadost dorucenou v rozhodny den.
Pokud investor v Zadosti o odkup investi¢nich akcii
uvedl konkrétni pocet investi¢nich akcii pfislusné
tfidy je investorovi odkoupen jim uvedeny pocet
investi¢nich akcii pfislusné tridy a vyplacena ¢astka
odpovidajici  soucinu  poftu  odkupovanych
investi¢nich akcii pfislusné tfidy a aktudini hodnoty
investi¢ni akcie pfislusné tridy platné pro obdobi,
v némzinvestor predlozil Spole¢nosti Zadost o odkup
investi¢nich akcii (pfipadné snizenou o vystupni
poplatek) zaokrouhlené na 2 desetinna mista dold.
Pokud investor v Zadosti o odkup investi¢nich akcii
pfislusné tridy uvedl konkrétni hodnotu odkupu
v méné tfidy investi¢nich akcii, kterou chce investor
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vyplatit, je investorovi vyplacena ¢astka odpovidajici
soucinu poctu odkupovanych investi¢nich akcif
prislusné tridy (vypocteného jako podilu poZadované
Castky a aktudlni hodnoty pfislusné tfidy investiéni
akcie platné pro obdobi, v némz investor predlozil
Spolecnosti Zadost o odkup investicnich akcii,
zaokrouhleného na celé ¢islo nahoru) a aktudlni
hodnoty pfislusné tfidy investi¢ni akcie platné pro
obdobi, v némz investor predlozil Spolecnosti Zadost
o odkup investicnich akcii zaokrouhlend na 2
desetinnd mista dold. Vznikly zaokrouhlovaci rozdil
je  vyplacen investorovi. Minimalni  vyse
odkupovanych investi¢nich akcii odpovida nejméné
ekvivalentu 100 000 K¢.

Pfi odkoupeni investi¢nich akcii se ma vidy za to, Ze
jako prvni jsou odkupovany investi¢ni akcie Fondu
nejdfive investorem nabyté (FIFO metoda).
Odkoupeni investicnich akcii je realizovano
odepsanim investi¢nich akcii z Uc¢tu vlastnika v
samostatné evidenci cennych papird nebo
odepsanim z Gc¢tu zakaznika v samostatné evidenci
cennych papird vedené Spolec¢nosti a Uctu vlastnika
v navazujici evidenci, tj. dochazi ke zruseni téchto
investiCnich akcii. Nasledné Spolecnost provede
finan¢ni vyporadani odkoupeni investi¢nich akcii.
Finanénim vyporadanim se pro tento ucel rozumi
odeslani prislusné penéini ¢astky na ucet investora,
respektive osoby vedouci navazujici evidenci.

Pozastaveni vydavani a odkupovani investi¢nich
akcii

Vydavani a odkupovani investi¢nich akcii maze byt v
souladu se ZISIF pozastaveno, je-li to nezbytné z
dlvodu ochrany prav nebo pravem chranénych
zajm0 akcionarld. O tomto rozhodnuti Spole¢nost
neprodlené informuje CNB a zveiejni tuto informaci
na svych internetovych strankach
www.codyainvest.cz. Obdobnym zplisobem bude
zvefejnéno i ozndmeni o obnoveni odkupovéni
investi¢nich akcii Fondu.

Divodem pro pozastaveni vydavani nebo
odkupovdni investi¢nich akcii podfondu je zejména:

a) vyznamny vykyv hodnoty aktiv v majetku
podfondu,
b) pfecenéni majetku podfondu a vyhlaseni

nové aktudini hodnoty investi¢ni akcie,

c) nedisponuje-li podfond potfebnou likviditou
na vyplatu Zzadosti o odkup investi¢nich akcii
podfondu,

d) ochrana spole¢ného zajmu akcionaru.
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Zakaz vydavani nebo odkupovani investi¢nich akcii
podfondu se vztahuje i na investi¢ni akcie podfondu,
o0 jejichz vydani nebo odkoupeni akcionar pozadal

a)  pred pozastavenim vydavani nebo odkupovani
investi¢nich akcii podfondu, nedoslo-li u nich jesté k
vyplaceni protiplnéni za odkoupeni, nebo

b)  béhem doby, na kterou bylo vydavani nebo
odkupovani investi¢nich akeif podfondu
pozastaveno.

Ode dne obnoveni vydavani nebo odkupovani
investi¢nich akcii podfondu Spolec¢nost zajisti vydani
nebo odkoupeni investi¢nich akcii podfondu, jejichz
vyddvani nebo odkupovani bylo pozastaveno, za
hodnotu stanovenou ke dni obnoveni vydavani a
odkupovani investicnich akcii, pokud Zakon o
investi¢nich spolecnostech a investi¢nich fondech
neurci jinak. Tato ¢astka mdzZe byt zvySena o pfirazku
nebo srazku.

Akcionaf nema pravo na urok z prodleni za dobu
pozastaveni vydavani nebo odkupovani investi¢nich
akcii podfondu, ledaze je Spolecnost ke dni
pozastaveni jiz v prodleni s vyplacenim protiplnéni za
odkoupeni, nebo zruila-li Ceska narodni banka
rozhodnuti o pozastaveni vydavani nebo odkupovani
investi¢nich akcii podfondu. V takovém pripadé
uhradi Grok z prodleni Spolec¢nost ze svého majetku.

Vykup investi¢nich akcii

Fond prostrednictvim Spolecnosti je oprdvnén
rozhodnout o vykupu investi¢nich akcii Podfondu i
bez predchoziho souhlasu vlastnik( investicnich akcii
a to zejména tehdy, pokud Podfond disponuje
hotovosti, pro kterou nema uplatnéni v ramci své
investi¢ni strategie. Vykup investicnich akcii muzZe
byt provadén i opakované. Fond v Oznameni o
vykupu uvede, zda se vykup tykd investi¢nich akcii
vSech tfid Podfondu nebo pouze urcitych tfid
Podfondu, které budou specifikovany.

V pfipadé, Ze bude vykup investi¢nich akcii
provadén, pak bude postupovdno alikvotné, tzn.
pomérné podle v daném relevantnim okamZiku
aktualnich podill jednotlivych vlastnik( Investi¢nich
akcii a Zadny z vlastnik( investi¢nich akcii nebude

upfednostnén s vyjimkou matematického
zaokrouhlovani.
Oznameni o vykupu investi¢cnich akcii bude

vlastnikm investi¢nich akcii doruceno elektronicky
na e-mailové adresy vedené v seznamu vlastnika.

Pro podminky vykupu budou pfimérené platné
podminky platné pro odkup investi¢nich akcii. Pfi
vykupu nebudou uplatiiovany Zadné poplatky, které
by byly ve Statutu ¢i Ceniku uvedeny napt.pro odkup.
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Pfevody a pfechody investicnich akcii

Investi¢ni akcie lze prevést na treti osoby, a to
vyhradné prostrednictvim Spolec¢nosti, resp. osoby
vedouci navazujici evidenci. Kaidy prevod
investi¢nich  akcii je  podminén souhlasem
predstavenstva Fondu. ktery bude udélen za
podminky, Ze je nabyvajici investor kvalifikovanym
investorem ve smyslu ZISIF. Pfechod investi¢nich
akcii, k némuz dochazi na zakladé ustanoveni
pravniho predpisu a prechod investicnich akcii
dédénim je nabyvatel investi¢nich akcii povinen
neprodlené ohlasit Spolecnosti, resp. osobé vedouci
navazujici evidenci, a informovat jej o zméné
vlastnika, pficemZz takova osoba nemusi byt
kvalifikovanym investorem. Spolecnost zapiSe
nového vlastnika investicnich akcii podfondu do
evidence bez zbyte¢ného odkladu poté, co je mu
zména osoby vlastnika oznamena.

Misto vydavani a odkupovani

Mistem vydavani a odkupovani investi¢nich akcii
podfond( je Kontaktni misto Spolec¢nosti. Investi¢ni
akcie podfondl nejsou nabizeny nebo vydavéany v
jiném staté.

12.10Pravidla FATCA (Foreign Account Tax Compliance

Act)

Investi¢ni akcie podfondl nemohou byt pfimo ani
nepfimo nabizeny, proddvany nebo prevedeny
osobé, ktera je podle pravidel FATCA osobou s
vazbou na Spojené staty americké. Pokud se investor
stane osobou s vazbou na Spojené staty americké, je
neprodlené povinen zazadat o odkup investi¢nich
akcii podfondd.

12.11Zména osobnich udajti investora

Pokud se u investora zméni nahlaSené osobni Udaje
(v€etné udaju o danovém rezidentstvi), je investor
povinen tyto zmény neprodlené oznamit
Spolecnosti. Za pfipadné disledky nesplnéni této
povinnosti nese odpovédnost investor.

12.120rgan dohledu

Orgéanem dohledu Fondu je Ceska narodni banka, Na
Pfikopé 28, 115 03 Praha 1, Telefon: + 420
224 411 111, Internetova adresa: www.cnhb.cz, E-
mail: info@cnb.cz

12.13Kontaktni misto

Dalsi dodatecné informace k Fondu lze ziskat na
internetovych strankach www.codyainvest.cz na e-
mailové adrese info@codyainvest.cz, telefonicky na
infolinkach +420 513 034190 nebo +420 739
299 343, postou nebo osobné na Kontaktnim misté
Spolecnosti.
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12.14Zavérecna ustanoveni

Prava a povinnosti vyplyvajici z tohoto Statutu se ridi
a vyklddaji vsouladu spravnim Fadem Ceské
republiky. Pro feSeni sporll v souvislosti s investici
investora do Fondu jsou v souladu s ust. § 641 ZISIF
prisluiné soudy Ceské republiky, pfipadné i jiné
Ceské urady. Tento Statut je vydavan v souladu se
ZISIF a obsahuje Uplné a pravdivé udaje. Pokud by byl
Statut preloZen do cizich jazykdl, tak rozhodujici je
znéni v jazyce ¢eském.

Statut timto v souladu s ust. § 5 odst. 3 ZISIF vylucuje
pouziti ust. § 1401, § 1415 odst. 1 a § 1432 az 1437
zakona ¢. 89/2012 Sh., obcansky zakonik, ve znéni
pozdéjsich predpist, pro obhospodafovani Fondu,
resp. podfonda.

Jednotlivd  ustanoveni tohoto Statutu jsou
aplikovatelna i na jednotlivé podfondy vytvorené
Fondem, pokud ze statutu pfislusného podfondu
vytvoreného Fondem nebude vyplyvat néco jiného.
V pripadé, Ze je konkrétni zaleZitost upravena v
tomto Statutu a statutu podfondu odlisné, pouZije se
u prislusného podfondu ustanoveni uvedené ve
statutu tohoto podfondu.

V Brné dne 3.10.2022

I/
W
J’\/
Ing. Robert Hlava
ESG SeniorCARE SICAV, a.s..

povéreny zmocnénec statutarniho organu
CODYA investi¢ni spolecnost, a.s.
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Contacts for investors:

CODYA Investment Company, a.s.
Lidicka 1879/48

602 00 Brno-Cerna Pole

Website: www.codyainvest.cz
email: info@codyainvest.cz
helpline +420 513 034 190

Working hours:
working days

09:00a.m.-3:00 p.m.

ESG SeniorCARE SICAV, a. s., ID No. 17536405, with its
registered office at Capkova 195/2, Prague, Postal Code
140 00, registered in the Commercial Register maintained
by the Municipal Court in Prague, File No. B27603
((hereinafter referred to as the “Fund”) issues these Fond
Rules, which contain the investment strategy of the Fund,
a description of the risks associated with investing in the
Fund and other information necessary for investors to
make an informed assessment of the investment
(hereinafter referred to as the “Fond Rules”):

l. BASIC INFORMATION ABOUT THE FUND

1.1 Fund designation
ESG SeniorCARE SICAV, a.s.
1.2 Short name of the Fund
CARE SICAV
1.3  Day of incorporation of the Found

The Fund was established by registration in the
Commercial Register on 14.9.2022 The Fund was
registered in the list of investment funds
maintained by the Czech National Bank (hereinafter
referred to as “CNB”) pursuant to Section 597 (a) of
Act No. 240/2013 Coll., on Investment Companies
and Investment Funds, as amended (hereinafter
referred to as “AICIF”) on 25.8.2022.

1.4 More information about the Fund

The Fund is an investment fund with A legal
personality and is established for an indefinite
period of time.

The amount of the paid-up subscribed share capital
is CZK 100,000. The amount of the subscribed share
capital corresponds to the amount of the
subscribed founder shares. The share capital of the
company is equal to its fund capital.

The Fund is a qualified investors’ fund which, within
the meaning of Section 95 (1) of the AICIF, collects
cash or valuables from more qualified investors by
issuing participating securities, makes joint
investments of the collected cash or valuables on
the basis of a determined investment strategy for
the benefit of these qualified investors and further
manages these assets.

The Fund is neither a master nor a feeder fund.

The Fund does not have a lead sponsor.

The governing language of these Fund Rules shall be
Czech language.

1.5 Auditor of the Fund

The auditor of the Fund, including the sub-funds, is
PKF APOGEO AUDIT, s.r.o., ID No. 27197310, with
its registered office at Rohanské nébrezi 671/15,
Prague 8, 18000, registered in the Commercial
Register kept at the Municipal Court in Prague, file
No. C 103716, and in the list of auditing companies
at the Chamber of Auditors of the Czech Republic
under certificate No. 451.
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Publication of information on the Fund’s website
and other ways of providing information about the
Fund

The website through which the Fund publishes
information pursuant to the AICIF and the Statute
and information pursuant to Act No. 90/2012 Coll.,
on Commercial Companies and Cooperatives, as
amended (the Act on Commercial Corporations)
(hereinafter referred to as the “ACC”) is
https://www.codyainvest.cz, or the websites listed
therein.

This website is accessible to the public free of
charge and without restriction via the Internet.
The Fund also provides information at the contact
address of the statutory body of the Fund, CODYA
investi¢ni spole¢nost, a.s., Lidickd 1879/48, 602 00
Brno — Cerna Pole (hereinafter referred to as the
“Contact Point”), or individually to the e-mail
address provided by the investor. The selected data
is provided by the Company via an online client
account, to which the investor has access using
unique identification data, to the following extent:

— an indication of the current value of the
capital of the sub-funds;

— an indication of the current value of the
investment share of the sub-funds;

— an indication of the structure of the
investment assets in the sub-funds as at the
last day of the relevant period;

—  Fund Rules;

— communication of key information.

The aforementioned up-to-date data shall be made
available no later than the calendar date specified
in the applicable Sub-Fund Rules.

In the above manner, i.e. in electronic form at the
above-mentioned address, all shareholders are also
provided with other required information that is
not specified in the Fund Rules, i.e. in particular, but
not exclusively, the information pursuant to Section
293 (1) of the AICIF and the information pursuant to
Section 241 of the AICIF, always without undue
delay. All of the above information and data,
including the Fund Rules, are also made available to
potential investors in the Fund prior to their
investment in the Fund.

Establishment of sub-funds

The Fund may create sub-funds in accordance with
its Articles of Association. The creation of a new
sub-fund shall be decided by the statutory body of
the Fund. A sub-fund is an accounting and asset
part of the Fund’s assets that is segregated . Each
sub-fund shall issue its Sub-Fund Rules which

1.8
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contain information regarding the investment
strategy, risk profile, historical performance and
other specifics of the sub-fund. As of the date of the
Fund Rules, the Fund has created a sub-fund called
the ESG SeniorCARE LIVING Sub-Fund. (hereinafter
referred to as the “sub-fund” ).

Notice to investors

The entry of the Fund in the list maintained by the
CNB or the exercise of supervision is a guarantee of
the return on investment or the performance of the
Fund; it cannot exclude the possibility of a breach of
legal obligations or the Fund Rules by the manager,
administrator, depositary or any other person and
does not guarantee that any damage caused by
such breach will be compensated.

DETAILS OF THE MANAGER AND ADMINISTRATOR

Details of the Fund’s manager and administrator

The manager and administrator of the Fund is
CODYA Investment Company, a.s., ID No.:
06876897, with its registered office at Porava
135/50, Lelekovice, Postal Code 664 31, Czech
Republic, registered in the Commercial Register
maintained by the Regional Court in Brno, Section
B, Insert 7923 (hereinafter referred to as the
“Company”). The Company also manages and
administers all sub-funds of the Fund. The Company
is the statutory body of the Fund in accordance with
Section 9 (1) and (2) of the AICIF.

Amount of and details of repayment of registered
capital

The share capital of the Company amounts to CZK
4,500,000 and has been fully paid up.

Date of incorporation of the Company

The Company was established by a Memorandum
of Association on 14 June 2017 and was entered on
20 February 2018 in the Commercial Register
maintained by the Regional Court in Brno, file No. B
7923.

Decision on authorisation

The Company obtained an authorization to operate
as an investment company on the basis of CNB
Decision No. 2018/021724/CNB/570 of 9 February
2018, which came into effect on 10 February 2018
and was entered into the list maintained by the
Czech National Bank pursuant to Section 596 (a) of
the AICIF.

This decision was revoked by CNB Decision No.
2021/071231/CNB/570 of 8 July 2021, which came
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into effect on 13 July 2021, on the basis of which
the Company is entitled to exceed the applicable
limit.

List of managers and their functions

The officers of the Company are:

— Ing. Robert Hlava, Chairman of the Board and
CEO,

— Ing. Michal Sedlak, MBA, Member of the
Board of Directors and Portfolio Management
Director,

— Ing. Katefina Oplova, Member of the Board of
Directors and Director of Finance and
Administration, and

— Bc. Martin Psaidl, Member of the Board of
Directors and Director of Sales, Products and
Marketing.

— Ing. Jan Budik, Ph.D., Member of the Board of
Directors and Director of Risk Management

The directors of the Company have been pre-
approved by the CNB on the basis of the
information, documents and affidavits submitted.

Subject of business of the Company

The Company is an investment company authorised
within the scope of the licence issued:

— for the management of investment funds;
— to perform administration of investment
funds.
The Company is entitled to exceed the applicable
limit.
Scope of the main activities performed by the
Company for the Fund

The Company manages the Fund and performs or
arranges for the Fund the performance of activities
that are part of the administration of the
investment fund pursuant to Section 38 of the
AICIF.

The Company is entitled to perform any of the
aforementioned activities by its own means or to
have them performed by another person authorised
to do so, but the Company shall remain liable for
such activities as if it had performed them itself.

List of qualified investor funds whose assets are
managed and/or administered by the Company

A current list of the Qualified Investor Funds for
which the Company manages assets and/or
performs administration as of the effective date of
these Fund Rules is available on the CNB’s website
at www.cnb.cz and on the Company’s website at
www.codyainvest.cz.
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DELEGATING THE PERFORMANCE OF AN
INDIVIDUAL ACTIVITY TO ANOTHER

If the Company, as the manager of the Fund, has
delegated the performance of a particular activity
involving the management of the Fund in whole or
in part on the basis of relevant agreements, the
entrusted person is indicated in the applicable Sub-
Fund Rules.

The Company also offers investments in the Fund
through authorised persons. The Company is
entitled to use the services of external legal, tax and
accounting advisers, etc.

DEPOSITARY DETAILS |

Depositary details

Based on the Depositary Agreement, UniCredit
Bank Czech Republic and Slovakia, a.s., ID No.:
64948242, with its registered office at Prague 4 —
Michle, Zeletavskd 1525/1, Postal Code 140 92, a
company registered in the Commercial Register
maintained by the Municipal Court in Prague, File
No. B 3608 (hereinafter referred to as the
“Depositary”). The Depository shall also act as
depositary for the sub-funds, if any. The Depositary
is a member of the consolidation unit UNICREDIT
S.p.A.

Entry in the list of depositaries

The Depositary is registered in the list of investment
fund depositaries maintained by the CNB pursuant
to Section 596(e) of the AICIF.

Basic activities of the Depositary

The activities of the Depositary are derived from the
AICIF and the Depositary Agreement concluded
between the Fund and the Depositary. In particular,
the Depositary shall:

—  have custody of the Fund’s assets, the nature
of which permits that under Section 71 (1) (a)
of the AICIF;

— have physical custody of property the nature
of which allows so;

— establish and maintain cash accounts and
record all movements of funds belonging to
the Fund's assets;

— record, if the nature of the asset allows so, or
control the condition of the Fund’s assets
other than those specified above;

— check that in compliance with the applicable
legislation (in particular the AICIF and directly
applicable regulations of the European Union
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in the field of investment funds), the Fund

Rules and the Depositary Agreement:

O investment shares of the Fund or the
sub-fund were issued and redeemed;

O the current value of the investment
share of the Fund or sub-fund was
calculated;

O the assets and debts of the Fund or the
Sub-Fund were valued;

O consideration is paid on transactions in
the Fund’s or Sub-Fund’s assets within
the usual time limits;

O the proceeds accruing to the Fund or
Sub-Fund are used.

In the event that the Depositary causes damage to
the Company, the Fund or an investor of the Fund
as a result of a breach of its duty established or
agreed for the performance of its activities as a
Depositary, it shall be obliged to provide
compensation, and this obligation shall only be
waived if the Depositary proves that the damage
was not caused by negligence. The Depositary shall
be liable to the Company and to the investors of the
Fund for any loss of investment instruments held by
the Depositary in its custody or safekeeping,
irrespective of whether the loss was caused by a
third party to whom the Depositary has entrusted
custody of the Fund’s assets and irrespective of
whether the loss of the investment instrument is
the result of fraud, negligence or other
unintentional conduct, and shall be obliged to
compensate for it without undue delay.

Authorized by the Depositary

The Depositary has authorized another with the
performance of depositary activities, namely the
custody or other care of foreign investment
instruments with regard to the type of investment
instrument, the country of the issuer and the
market on which the investment instrument was
purchased:

—  Clearstream Banking S.A. Luxembourg,
— The Bank of New York Mellon SA/NV and

— banks from the UniCredit banking group (in
particular UniCredit Bank Austria AG,
UniCredit Bank Hungary Zrt. and Bank Polska
Kasa Opieki S.A.).

These entities may change over time, especially as
they enter new markets.

The Depositary may authorize another entity with
the performance of depositary activities, namely
the custody or other care of foreign investment
instruments, taking into account the type of
investment instrument, the country of the issuer
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and the market on which the investment
instrument was purchased. In such a case, however,
the Depositary shall remain responsible for the
activities carried out by the authorized entity. The
Depositary of a Fund shall not authorize another
entity with the performance of the activities
entrusted to the Depositary, unless otherwise
provided in the applicable Sub-Fund Rules in
relation to the performance of the activities of the
depositary of that sub-fund. These entities may
change over time, in particular with the entry into
new markets

INVESTMENT STRATEGIES, MANAGEMENT
TECHNIQUES AND INVESTMENT LIMITS

Investment objective

The investment objective of the Fund or the
individual Sub-Funds is to achieve appreciation of
the entrusted funds in the long term through
investments placed in the Fund or individual sub-
funds created by the Fund.

The investments are intended to be long-term and
are therefore suitable for investors with an
investment horizon of 5 years or more, unless
otherwise stated in the applicable Sub-Fund Rules.

The investment strategy to achieve the investment
objective includes the selection of assets and the
way each sub-fund is invested.

The Company and the sub-fund adviser will take
into account these recommended parameters when
selecting sub-fund assets in accordance with
Regulation (EU) 2020/852 of the European
Parliament and of the Council:

E_enviromental

- Minimising greenhouse gases with modern
technologies in all operations;

- Elimination of environmental impacts through
efficient waste water recovery and waste
management;

- Use of BREAAM, LEED certification parameters,
especially in the field of renewable energy;

- Long-term sustainability of projects.

S_social

- Compliance with the Fund’s Code of Ethics;

- Collaboration with entities that share the same
values and approach to partners, clients and
employees;

- Primary use of services of partner companies
using fair trade certification, FSC, and pefc
certification, 1SO;

- Gender-balanced working conditions;
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- A positive approach to the work-life balance;

- Cooperation and use of local communities as
concerns employment and supplier-customer
relations;

- Humane approach to clients and their needs;

- Ensuring the maximum possible level of client
contact with family and friends.

G_governance

- Transparent access to public administration;

- Cooperation with local municipalities;

- Balanced salaries for employees in all our
locations;

- Full compliance with tax and accounting

legislation.

As the Fund as such does not carry out investment
activities and these are carried out within its
individual sub-funds, each of the established sub-
funds has its own investment strategy, which is set
out in separate Sub-Fund Rules created, in which
case the separate Sub-Fund Rules are distributed
and otherwise disclosed only to the investors
investing in the relevant sub-fund.

Method of investment and selection of sub-fund
assets

If the Fund invests at the Fund level, the investment
strategy is set out in these Fund Rules. The Fund
does not currently engage in any investment
activity. The investment strategies of each sub-fund
are set out in the Sub-Fund Rules, including the
investment limits and management techniques of
each sub-fund.

Decisions on investments in assets that may be
acquired into the sub-fund’s assets are made solely
by the Company and are based on the investment
strategy of the given sub-fund. The basis for the
Company’s decision comprises a detailed analysis of
the economic merits of the proposed investment
with respect to its performance and risks, as well as
legal, accounting, tax and other analyses, as
appropriate, and the opinion of the adviser and/or
the investment committee of the relevant sub-fund.
However, the Company is not bound by the opinion
of the adviser or the investment committee of the
sub-fund.

Characteristics of a typical investor

The Fund is intended for qualified investors within
the meaning of Section 272 of the AICIF who are
experienced investors on the capital market. The
investment should represent residual funds
representing a limited part of the total investments
of an investor who wishes to enrich his/her basic
investment portfolio with investment shares of a

VL.
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sub-fund with the strategy set out in the applicable
Sub-Fund Rules. Before making an investment in a
sub-fund, the investor of the sub-fund must declare
that he/she is aware of the risks associated with
investing in the sub-fund (in particular credit risk,
market risk, liquidity risk, etc.) and should be
prepared to accept the risk of potential loss arising
from the investment. From a liquidity perspective,
the Fund is intended for investors with an
investment horizon of 5 years or more unless
otherwise stated in the specific Sub-Fund Rules. The
sub-funds are therefore suitable for investors who
can afford to defer their invested capital for at least
the recommended investment horizon.

RISK PROFILE

Investors are advised below of the risks associated
with an investment in the Fund. The investor is
hereby expressly advised that the value of the
investment may go down as well as up and that the
return of the amount originally invested is not
guaranteed. Past performance of the Fund does not
guarantee the same performance in the future. The
Fund will seek to achieve its investment objective
by the manner in which the assets in the Fund are
invested. The method of investing assets does not
provide a sufficient guarantee of achieving a return
even if the recommended investment horizon is
reached. Investors must therefore be aware of the
risk that the Fund may not only be unable to
achieve a return but even not the purchase price of
an investment share even if the recommended
investment horizon is followed. The Fund, or the
individual sub-funds, are not hedged or guaranteed
funds. Third parties do not provide any guarantees
to investors.

The Company seeks to mitigate these risks by
selecting credible and financially strong partners
and issuers of securities. Depending on the
investment strategy chosen for each sub-fund, the
main risks of investing in the relevant sub-fund
include those set out in these Fund Rules.

Aggregate risk indicator

The risk profile of the Fund is based on the risk-
return ratio and is expressed by the aggregate risk
indicator below.

The Fund’s aggregate risk indicator is published at
the frequencies prescribed by law. The current
value of the aggregate risk indicator is set out in the
key information of the relevant sub-fund on the

website www.codyainvest.cz.
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Ukazatel rizik

NiZ3i riziko Vy33i riziko

Investor risk

Only a qualified investor who is able to consider the
risks of investing in the Fund may be an investor in
the Fund.

The Company recommends that an investor’s
investment in the Fund or a sub-fund should not
represent more than 10% of its assets.

An investment in the Fund or a sub-fund is intended
to achieve a return over a period corresponding to
the length of the investment horizon and is not
suitable for short-term speculation. Short-term
gains cannot be expected.

The investor’s risk (liability) is limited to the amount
of his investment in the Fund or sub-fund.

Substantial risks

Concentration risk, which is the risk of loss arising
from a significant concentration of exposures, in
particular to one person or one group of
economically related persons, or to a group of
persons, where the probability of their default
depends on a common risk factor, in particular a
common type of economic sector or part thereof,
geographical area, part of a financial market, type
of assets or issuer of an investment instrument.

Credit risk is the risk that the issuer or counterparty
will default on its obligation. The credit risk is the
risk of default on loans or borrowings granted by a
sub-fund, which may result in a loss on the sub-
fund’s assets. These factors may result in significant
market price fluctuations or limited liquidity.

Risk of insufficient liquidity arises from the very
low liquidity of the assets in which the sub-fund
invests, which increases the risk that a particular
asset of the sub-fund will not be redeemed in a
timely manner or at a reasonable price and that the
sub-fund will therefore not be able to meet its
obligations under requests for redemption of
investment shares issued by the Fund to the sub-
fund, or that redemption will be made at an
amount that will adversely affect the return on
investment from the investor's perspective.
Investors bear the risk that the sub-fund may not be
able to meet its redemption obligations for larger
redemption volumes or that redemptions of
investment shares issued by the Fund to the sub-
fund may be suspended.

Risk associated with the sub-fund’s investment
focus on a particular economic sector or part
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thereof, a particular geographical area, another part
of the market or certain types of assets.

Tax risk consisting in a change in the tax treatment
of investment funds or qualified investor funds that
will have a negative impact on the capital of the
sub-fund.

Risk of excessive redemption of investment shares
consisting in the need to sell the assets held by the
sub-fund in a short time and therefore at a lower
price due to the large number of requests for
redemption of investment shares.

Risk of suspension of redemption of investment
shares consisting in the Company's right to
temporarily suspend the redemption of investment
shares the current value of which may change
during the suspension period.

Market risk consists of an increase in the volatility
of the sub-fund or a sudden fall in the price of the
assets held and thus a fall in the value of the sub-
fund’s investment share. The risk of loss arises from
changes in market prices, interest rates and
exchange rates, including the risk arising from
fluctuations in the market value of the assets held
by the sub-fund.

Derivatives risk includes all the risks of the
underlying assets, plus some additional risks such as
issuer credit risk, liquidity risk, settlement risk and
the risk of non-linear dependence on the price of
the underlying asset. Financial derivatives are
characterised by so-called leverage. They consist
mainly of the use of currency swaps and forwards
to reduce the currency risks associated with the
sub-fund’s investments. The risks arising from these
derivatives are limited primarily by the choice of the
counterparties to the trade and the maximum
exposure limit. In the event of a default of the
counterparty to the trade or a negative
development of the underlying asset, the sub-fund
is at risk of a reduction in the value of its assets.

Risk of leverage arising from the use of outside
capital to achieve the investment objectives of the
sub-fund, which consists in a greater influence of
the development of market prices of assets held by
the sub-fund on the value of the investment share.
The use of outside capital thus potentially allows for
higher profits but also higher losses. As
reimbursement of the funds invested by the sub-
fund will normally be subject to full reimbursement
of the obligations to the funding bank, the sub-
fund’s own funds would not be repaid before such
reimbursement. Thus, in the event of extremely
adverse development, including the possible
insolvency of the relevant counterparty, the sub-
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fund’s own investment may not be returned even in
its original amount or the sub-fund may even lose
its own invested funds entirely.

Risk of a reduction in the competitiveness of the
investment shares due to rising interest rates occurs
in the event of rising interest rates, when investors
may prefer other investment instruments to the
investment shares of the sub-fund. This decline in
the attractiveness of the sub-fund’s investment
shares may result in increased redemption requests
and reduced interest in purchasing the sub-fund’s
investment shares.

Currency risk is assumed by the sub-fund in the
event that some assets in the sub-fund’s property
are expressed in currencies other than CZK, while
the current value of the investment share is
determined in CZK. Changes in the exchange rate
between CZK and another currency in which the
sub-fund’s investments are denominated may lead
to a decrease or increase in the value of an
investment instrument denominated in that
currency. Adverse currency fluctuations may result
in a capital loss. The sub-fund may use management
techniques in particular to reduce the currency risks
associated with its investments, in particular
currency swaps and forwards. The risks arising from
these derivatives are limited primarily by the choice
of the counterparties to the trade and the
maximum exposure limit. In the event of a default
of the counterparty to the trade or a negative
development of the underlying asset, the sub-fund
is at risk of a reduction in the value of its assets. The
sub-fund also faces the risk associated with the
appreciation of the Czech crown.

Settlement risk, which consists of the risk that a
transaction with the sub-fund’s assets will not
proceed as originally expected due to the failure to
pay or deliver investment instruments on the
agreed date.

Operational risk and the risk of loss of assets in
custody may arise due to external circumstances,
deficiencies or failures in internal processes or
human factors, including legal and documentation
risk and risk arising from deficiencies or failures in
the sub-fund’s trading, settlement and valuation
rules and procedures for the valuation of assets and
debts, which may result in a loss despite the
Company’s diligent efforts to prevent such a
situation. All assets of the Fund and its sub-funds
are held in custody or safekeeping of a depositary
or custodian. Although these persons are banks
with low credit risk and they are subject to
appropriate supervisory authorities and hold assets
in segregated accounts, the potential risk of loss of
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assets due to the possible insolvency, negligence or
fraudulent conduct of these persons cannot be
entirely eliminated. This risk may be exacerbated in
the event of the establishment of security
mechanisms in favour of the sub-fund’s lender. The
Company uses information technology and services.
The use and future upgrades of these technologies
and services may result in failures which may lead
to losses that may adversely affect the value of the
investment shares of the sub-fund.

Risk of entrusting another with the performance of
a particular activity involving management or
administration may arise if the activity is performed
in breach of a contractual arrangement or is not
performed  with  professional care. These
circumstances may result in damage to the Fund’s
or sub-fund’s assets. This risk is mitigated by the
selection of persons who provide such activities and
who are appropriately qualified to perform the
activities.

The person entrusted may also be the holder of the
Fund’s founder shares or a person related to such
holder through property or personnel, due to the
necessity of providing specific knowledge that
enhances the Fund’s ability to achieve its
investment objectives. The risk of a possible
conflict of interest cannot be excluded, but the
Company tries to reduce this risk.

Risk of the legal form of the Fund means that the
sub-fund separates a part of the Fund’s assets in
accounting and property terms in accordance with
Section 165 (1) of the AICIF. The risk of an
attempted unacceptable interference by third
parties with the assets of the sub-fund in
connection with the performance of obligations
from the Fund’s assets cannot be completely
excluded, especially in the event of an enforcement
or insolvency situation of the Fund or its assets.

Risk of legal defects may reduce the value of the
sub-fund’s assets due to legal defects in the assets
acquired into the sub-fund’s assets, e.g. due to the
existence of a third party lien, easement, lease, pre-
emption right or other defect that may reduce the
value of the asset.

Risk of changing the investment strategy of the
sub-fund is that the Fund Rules and the Sub-Fund
Rules may be amended and updated. In the event
of an amendment of the Fund Rules consisting of a
fundamental change in the investment strategy of a
sub-fund, the investor has the option to request a
redemption of the sub-fund’s investment shares
within 30 days of such amendment. The sub-fund
shall be obliged to purchase the relevant
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investment shares from such investor on the terms
and conditions applicable prior to the relevant
amendment of the Fund Rules. In such a case, the
sub-fund is not entitled to charge the deduction
specified in the Fund Rules in the same way as in
the case of an amendment of the Sub-Fund Rules
consisting in a change in the rights attached to a
class of investment shares, in which case the
investor is entitled to request the sub-fund to
redeem the affected class of investment shares
without undue delay, but no later than 30 days
from the date when the investor was notified of the
change by the Fund.

Risk of dissolution of the Fund or its sub-fund
consisting in the fact that, for reasons set out in the
AICIF, the Fund or its sub-fund may be cancelled
(deleted from the list maintained by the CNB), e.g. if
the Fund does not have a depositary for more than
3 months, or if the amount of the Fund’s capital
does not reach an amount corresponding to at least
EUR 1,250,000.00 within 12 months from the date
of its incorporation, or if the average amount of the
Fund’s capital over the last 6 months does not reach
an amount corresponding to at least EUR
1,250,000.00, or if the CNB revokes the Company’s
investment company licence, by court decision, due
to liquidation or conversion of the Fund, etc. In
addition, the Fund may be dissolved, for example,
for economic and restructuring reasons. As a result,
investors may not be guaranteed that their
investments will remain in the Fund or the relevant
sub-fund for the entire duration of the
recommended investment horizon, which may have
an impact on the investor's expected return on
investment.

Risk of a change in the legal system as a result of a
change in the legal requirements to which the Fund
is subject cannot be excluded and may ultimately
affect the investor’s return on investment. The Fund
must comply with the requirements set out in the
legal system of the Czech Republic. The risks of the
legal system also include risks related to the
enforceability of the law, the impartiality of judicial
and administrative authorities, etc. Changes in legal
requirements may affect the Fund’s investments, in
particular changes in the relevant accounting and
tax regulations, regulations in the area of valuation
of the Fund’s assets, etc.

Risk associated with political, economic or legal
instability consisting in the possible impact on the
Fund or the sub-fund of changes in the international
political situation or changes in government policy,
changes in tax policy, restrictions on foreign
investment and repatriation of proceeds,
fluctuations in exchange rates, changes in the legal
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system or other changes in the Czech Republic or
the country to which the investment is directed,
including changes related to the situation at the
level of the European Union.

Risk of mispricing arising from the fact that the
value of selected investment instruments is
determined by an expert. As a result of a valuation
error, the value of the assets may be undervalued
or overvalued on the basis of the expert
revaluation, which is carried out once a year, or as a
result of a miscalculation made by the Company,
which also affects the value of the sub-fund’s
investment  shares.  Although the utmost
professional care will be exercised, determination
of the value represents a risk factor as a result of
taking a conservative or, on the contrary, optimistic
approach.

ESG risks are sustainability risks, i.e. environmental,
social or governance events or situations as defined
in Regulation (EU) 2019/2088 of the European
Parliament and of the Council of 27 November 2019
on sustainability-related disclosures in the financial
services sector, which, if they were to occur, could
have an actual or potential material adverse impact
on the value of the investment.

ESG risks are considered to include:

— Environmental risks related to climate change

mitigation, climate change adaptation and the
transition to a low-carbon economy,
biodiversity protection, resource management
and waste disposal;

— Social risks related to working and safety

conditions and compliance with recognised
labour standards, respect for human rights and
production safety;

— Governance risks related to the due diligence of

corporate governance bodies, anti-corruption
measures and compliance with relevant laws
and regulations.

ESG risk management uses both quantitative and
qualitative methods to identify, monitor and
manage ESG risks in terms of their significance. For
more information, please refer to the policy on
integrating sustainability risks into investment
decision-making processes on the website

www.codyainvest.cz.

The underlying investments of the sub-fund do not
take into account the EU criteria for
environmentally sustainable economic activities.
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Risk management

The Company is responsible for the risk
management and takes the necessary measures to
control and manage the risks associated with
individual positions in the portfolio and the overall
portfolio risk at all times.

The Company continuously monitors and evaluates
all known risks associated with investing in
individual sub-funds in order to minimise these risks
for a given sub-fund investment strategy.

The Company notes that the above list of risks is not
exhaustive as some potential risks may not be
known or foreseeable in advance.

INFORMATION ON HISTORICAL PERFORMANCE

The calculation of the historical performance is
based on the value of the capital of the individual
sub-fund, i.e. on assets and debts separated in
accounting and property terms in accordance with
Section 165(1) of the AICIF.

As this is a newly established Fund, there is
insufficient data available to provide investors with
a useful picture of the historical performance of the
sub-funds. Past performance is not a reliable
indicator of future returns. Specific information on
the historical performance of the sub-funds is set
out in the relevant applicable Sub-Fund Rules.

Data on the historical performance of the sub-funds
(if available) will also be made available to all
investors in the sub-fund at the Contact Point and

on the website www.codyainvest.cz.

FUND’S MANAGEMENT PRINCIPLES

Accounting period and financial statements

The accounting period of the Fund and the sub-
funds shall be the calendar year, beginning on 1
January and ending on 31 December of each
calendar year. The first accounting period of the
Fund shall be the period from the inception of the
Fund to 31 December 2022. The accounts of the
Fund and the sub-funds shall be maintained by the
Company separately from those of the Company
and other investment funds. The annual accounts
shall be audited. The approval of the financial
statements of the Fund and the sub-funds as well as
the decision on the distribution of profits or other
income from the assets of the Fund and the sub-
funds is within the competence of the General
Meeting of the Fund, under the conditions set out
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in the Articles of Association of the Fund. The
General Meeting approves the result of the
economic activity and decides on the distribution of
profit or on the payment of loss separately for the
Fund and the sub-funds.

Rules and deadlines for valuation of assets and
debts

The Company values the assets and debts of the
sub-funds at the valuation date. The assets and
debts of the sub-funds are measured at fair value.
Determination of the fair value of the assets and
debts of the sub-funds is carried out in accordance
with the Articles of Association, the AICIF and other
legal provisions, in particular, Commission
Delegated Regulation (EU) No 231/2013 of 19
December 2012 supplementing Directive
2011/61/EU of the European Parliament and of the
Council as regards exemptions, general operating
conditions, depositaries, leverage, transparency and
supervision (hereinafter referred to as “AIFMR”).
The fair value of financial investments (shares in
companies) in the assets of the sub-funds is
determined by an expert at least once a year as at
the last day of the accounting period. In exceptional
cases, the Company may value the assets and debts
of the Fund and the Sub-Funds as at another date.
The Company may value the assets held by the
Fund or its individual sub-funds on a valuation basis
without an underlying external valuation. The
Company selects for the purpose of valuation of
assets experts listed in the list of experts authorised
under the relevant legislation who are independent
of the Company. Detailed terms and conditions and
description of the valuation procedure for the
assets and debts of each sub-fund shall be set out in
the applicable Sub-Fund Rules.

When converting the value of assets denominated
in foreign currency, the CNB foreign exchange
market rate valid for the day on which the
calculation is made is used.

The current value of an investment share is
determined by the Company in the manner set out
in paragraph 9.7 of these Fund Rules.

The specific method of determining the fair value of
the Fund’s other assets and debts and the method
of determining the current value of the Fund’s
investment shares is determined by the AICIF and
the implementing legal regulation.

In the event of a sudden change in circumstances
affecting the value of the assets held by the sub-
fund, the Company shall, without undue delay after
becoming aware of such circumstances, carry out a
new valuation of the sub-fund’s assets (hereinafter
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referred to as the “Extraordinary Valuation”). On
the basis of the Extraordinary Valuation, the
Company shall also carry out an extraordinary
determination of the current value of the
investment shares, which, together with the date of
the Extraordinary Valuation, shall be made available
to all investors of the sub-fund without undue
delay. In this case, the issuance and redemption of
the sub-fund’s investment shares may be
suspended.

Management of the Fund’s assets

The Fund’s profit or loss is the difference between
the income and expenses of the Fund’s operations,
excluding the sub-fund’s profit or loss. The income
attained by the Fund shall be used to cover the
expenses of the Fund, unless otherwise provided by
generally binding legal regulations or these Fund
Rules. If the performance of the Fund for an
accounting period ends in a loss (excess of expenses
over income), the loss incurred by the Fund shall be
covered from the resources of the Fund. The
undistributed profit of the Fund from previous years
shall be used in priority to cover the loss of the
Fund. If these resources of the Fund are not
sufficient to cover the loss, the loss shall be covered
in the year following the accounting year in which
the loss was incurred by a reduction in the capital
fund, if one has been established. The profits of a
sub-fund may not be used to cover a loss of the
Fund.

The General Meeting of the Fund may decide that
the shareholders of the Fund shall be paid a share
of the Fund’s profits in accordance with the Articles
of Association, the AICIF and other generally binding
legal regulations. The aggregate amount of
dividends paid on the Fund’s founder shares for the
relevant financial year may not exceed the Fund’s
profit for the relevant financial year after deducting
the funds transferred to the Fund’s reserve fund, if
established, and the Fund’s losses of previous years,
and after adding the Fund’s retained earnings of
previous years and the Fund’s resources created
from the Fund’s profits, which the Fund may use at
its discretion. The Fund shall not be entitled to
distribute the Fund’s earnings or other equity
resources to shareholders if the Fund’s fund capital
as determined from the Fund’s regular or special
financial statements or as a result of the
distribution of earnings would be less than the
Fund’s subscribed share capital plus the
subscription value of the Fund’s new founder
shares, where founder shares have been subscribed
to increase the subscribed share capital of the Fund
and the new subscribed share capital has not been
entered in the commercial register at the date of
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the annual or extraordinary accounts, and that part
of the Fund’s reserve fund which, under the law or
the Articles of Association, may not be used by the
Fund to meet the needs of shareholders. The profit
share of the Fund may not be paid out of the funds
constituting the subscribed share capital of the
Fund.

The decision on the distribution of profits or other
income from the Fund is within the competence of
the General Meeting of the Fund. The General
Meeting of the Fund approves the financial
statements and the economic result of the Fund.
The record date for exercising the right to a share in
the profit is the date determined for such purpose
by the General Meeting of the Fund.

The founder share of the Fund carries with it the
right to a share in the profits of the Fund’s
management only, without including the result of
the sub-fund’s management which the Fund’s
General Meeting has approved for distribution. This
profit share is determined as the ratio of the
shareholder’s share to the subscribed share capital
of the Fund. A shareholder who holds founder
shares of the Fund shall not be entitled to a share in
the profits, nor to the payment of a profit-sharing
advance, in respect of such founder shares of the
Fund issued in connection with an increase in the
subscribed share capital of the Fund in respect of
the year in which the subscribed share capital of the
Fund was so increased. The record date for the
exercise of the right to a profit share is the date
determined in accordance with Sections 351 and
405 of the ACC. The profit share is payable within
six months from the date on which the decision on
the distribution of profits is made by the General
Meeting of the Fund. The profit share shall be paid
by the Fund at its own expense and risk only by wire
transfer to the shareholder’s account listed in the
list of shareholders. The right to payment of the
profit share decided by the General Meeting of the
Fund shall be time-barred within a general period of
three years.

The General Meeting of the Fund may determine by
its decision the criteria for the entitlement of
members of the Supervisory Board and the Board of
Directors to royalty payments.

The terms and conditions for the payment of profit
shares to investors are set out in the Sub-Fund
Rules.

Management of the sub-fund’s assets

The sub-fund’s profit or loss is the difference
between the sub-fund’s income and the cost of the
sub-fund’s investment activities. The income
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attained by a sub-fund shall be used to cover the
costs of the sub-fund, unless otherwise provided for
in generally binding legislation or the Fund Rules. If
the sub-fund makes a profit for the financial year,
the profit need not be used to pay out profit shares
but may be used for reinvestment to increase the
assets of the sub-fund and to increase the value of
the investment shares. The decision to distribute
profits or other income from the assets of the sub-
fund or to pay losses on the sub-fund’s operations is
a matter for the General Meeting of the Fund. The
General Meeting of the Fund shall approve the
financial statements and the profit and loss account
of the sub-fund.

An investment share of a sub-fund carries with it
the right to a share in the profit only from the
assets of the sub-fund which the General Meeting
of the Fund has approved for distribution. Such
profit share is determined separately for each class
of investment shares and the method is set out in
the applicable Sub-Fund Rules. The General
Meeting of the Fund may decide that a share of the
profit shall be paid to the investors of the sub-fund
in accordance with the Articles of Association, the
AICIF and other generally binding legal regulations.
The aggregate of dividends paid on investment
shares for the relevant accounting period may not
exceed the profit of the sub-fund for the relevant
accounting period after deducting the funds
transferred to the reserve fund, if established, and
the losses of previous years and after adding the
retained earnings of previous years and funds
created from profits which the sub-fund may use at
its discretion. The manner of application of the
profits attributable to each class of investment
shares is set out in the applicable Sub-Fund Rules.
The decisive date for exercising the right to a share
in the profit is the date determined in accordance
with Section 351 of the ACC. The profit share is
payable within six months from the date on which
the decision on the distribution of profits is made
by the General Meeting of the Fund. The profit
share shall be paid by the sub-fund at its own
expense and risk only by wire transfer to the
investor’'s account specified in the list of
shareholders. The right to payment of the profit
share decided by the General Meeting of the Fund
shall be time-barred within a general period of
three years.

Where the relevant class of investment shares
carries a right to receive a share of the profits paid
to investors in cash, that class of investment shares
is designated as a dividend share.

If the relevant class of investment shares reinvests a
portion of the profits attributable to that class of
investment shares, thereby increasing the value of
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the investment shares of that class, that class of
investment shares is designated as reinvestment
(growth) shares.

If the sub-fund makes a loss for the financial year,
the loss shall be paid from the resources of the sub-
fund, with priority being given to the use of
retained earnings from previous years to cover the
loss. If the loss is insufficient, it shall be covered by
a reduction in the capital fund balance.

Other management principles of the Fund

The Company manages the Fund with professional
care. In managing the Fund’s assets, the Company
observes the rules of prudent business conduct, the
rules for managing the Fund’s assets and the rules
of conduct, consisting, among other things, in
observing the priority of investors’ interests over its
own interests and the interests of third parties.

The Fund is authorised to take out loans and use
financial derivatives to hedge currency or interest
rate risk in the context of managing the sub-fund’s
assets. Transactions in financial derivatives will
generally take place in the currency markets. In the
case of using financial derivatives that are not
admitted to trading on one of the markets referred
to in Section 3 (1) (a) of Government Regulation No.
243/2013 Coll.,, on the investment of investment
funds and on techniques for their management, as
amended, the condition that the financial derivative
is negotiated with an eligible counterparty referred
to in Section 6 (3) of the aforementioned
Regulation, which is subject to supervision by the
supervisory authority of the country in which the
counterparty is established, must be met.
Calculation of the total exposure of the Fund shall
be carried out at least once a year unless otherwise
specified by the AICIF. When calculating the total
exposure of a sub-fund using the commitment
method, the exposure relating to borrowings and
financial derivatives shall not exceed the limit
specified in the Sub-Fund Rules.

The assets of a sub-fund may be used to secure the
obligation of a third party only if it is economically
advantageous for the sub-fund overall. No debt that
is not related to the investment activities of the
sub-fund may be paid on behalf of the sub-fund.

In the case of overdue trade receivables of the
Fund, the Company is obliged to initiate their
recovery within 30 days after the due date.
Pursuant to Section 5 (3) of the AICIF, the provisions
of Sections 1401, 1415 (1) and 1432 to 1437 of Act
No. 89/2012 Coll., the Civil Code, as amended, shall
not apply to the management of the Fund.
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INFORMATION ON SECURITIES ISSUED BY THE
FUND

In these Fund Rules, a shareholder of the Fund
means the owner of the founder shares. In these
Fund Rules, an investor means the owner of the
investment shares of a sub-fund.

Founder shares

Ordinary shares (founder shares of the Fund) are in
the form of registered securities and are lump
shares (without nominal value) issued by the
founders of the Fund. The currency of the issue
price of the founder shares is CZK. The founder
shares of the Fund have not been assigned an ISIN.
Individual founder shares of one shareholder may
be replaced by a collective share. The founder
shares of the Fund cannot be admitted to trading
on a European regulated market or any other public
market in accordance with Section 159 (2) of the
AICIF. Founder shares as registered securities are
held by the shareholders of the Fund who are
responsible for their custody. The Fund shall keep a
record of the founder shares in the register of
shareholders. The ownership right to the Fund’s
founder shares is proved in the case of shareholders
— natural persons by an extract from the list of
shareholders maintained by the Fund and an
identity card and in the case of shareholders — legal
persons by an extract from the list of shareholders
maintained by the Fund, an extract from the
shareholder’s commercial register not older than 3
months and an identity card of the person
authorised to act for the legal person. In the case of
an authorised representative of the owner of the
founder shares, a power of attorney with an
officially certified signature of the principal — owner
of the founder shares — must also be submitted. An
extract from the list of shareholders shall be
provided by the Fund upon written request of the
shareholder.

The subscription of the Fund’s founder shares is
carried out in accordance with the generally binding
legal regulations by which the Fund, as a joint stock
company, is bound, as well as in accordance with
the relevant provisions of the AICIF relating to the
subscription of the Fund’s founder shares. The
Fund’s founder shares are subscribed for and
subscription services are provided at the Contact
Point. Increases in the subscribed share capital of
the Fund may be made by cash contributions.

The founder shares of the Fund are issued in the
Czech Republic in accordance with the applicable
generally binding legal regulations. The procedure
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for increasing the subscribed share capital of the
Fund is regulated by its Articles of Association.

Rights attached to founder shares

The person who subscribed for the founder shares
is entitled to exercise shareholder rights to the
extent of the subscribed founder shares of the Fund
from the moment when they were effectively
subscribed for, even if the effects of the increase of
the subscribed share capital of the Fund have not
yet occurred, unless the resolution of the General
Meeting on the increase of the share capital of the
Fund is cancelled or the court declares the
resolution of the General Meeting of the Fund on
the increase of the subscribed share capital invalid.
This shall be without prejudice to the shareholders’
rights exercised up to that time. The shareholders
of the Fund shall participate in the assets of the
Fund in proportion to the number of founder shares
of the Fund held by them. In particular, the
following rights are attached to a founder share of
the Fund:

— participate in the management of the Fund in
accordance with generally binding legal
regulations, the Articles of Association and
these Fund Rules;

— attend, vote at, request and receive
explanations on matters relating to the Fund
and make proposals and counter-proposals at
the Fund’s General Meeting;

— receive a share of the Fund’s profits excluding
profits from the sub-funds;

— receive the liquidation balance of the Fund on
the termination of the Fund;

— to be provided, free of charge, the Fund Rules,
the Fund’s latest annual report, if requested by
the shareholder.

The right to a share of the profits and the
liquidation balance arises only from the Fund’s
management of assets that are not included in any
sub-fund. There is no right of redemption on behalf
of the Fund or any other special right attached to
the founder share.

The above summary is without prejudice to any
other rights arising for the Fund’s shareholders
under generally binding legal regulations.

In the event of transfer or transition of ownership
of the Fund’s founder shares, the transferee is
obliged to inform the Fund of the change of
ownership without undue delay. In order for the
transfer of a physical security to be effective against
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the Company, notification of the change of
ownership of the relevant share and its submission
to the Company is required.

Investment shares

The Fund does not issue investment shares other
than to individual sub-funds.

The sub-fund is authorised to issue more than one
class of investment shares. Different classes of
investment shares carry different rights. A sub-fund
shall issue investment shares representing the
investor’s interest in the sub-fund. All classes of
investment shares are registered and lump
securities in book-entry form, without nominal
value, issued to investors in the sub-fund.
Denomination of the investment share classes is set
out in the Sub-Fund Rules. The investment shares of
the sub-fund are not admitted to trading on a
regulated market and are not admitted to trading
on any multilateral trading facility on the effective
date of these Fund Rules. This does not mean that
this cannot occur in the future.

9.3.1 Determination of the allocation ratio

The investment shares of each class represent
an equal share of the sub-fund’s fund capital
attributable to the relevant class. The
investment shares of each class participate in
the fund capital entirely and exclusively on
the basis of a variable allocation ratio. Fund
capital means the value of the assets included
in the relevant sub-fund less the value of the
debts included in the sub-fund.

The allocation ratio between each class of
investment shares is specified in the
applicable Sub-Fund Rules.

Records of book-entry investment shares

The Company shall keep records of the book-entry
investment shares and related documents in the
issue register and in the accounts of the owners or
customers. A customer account may only be
established under the relevant agreement for a
person authorised to keep follow-up records. An
owner's account may be established by the
Company or a person keeping follow-up records
under an appropriate agreement with the owner.
Separate register and follow-up records are kept in
accordance with Section 93 of Act No. 256/2004
Coll., on Capital Market Business (“ACMB”, as
amended, and Decree No. 58/2006 Coll., on the
manner of keeping separate records of investment
instruments and follow-up records related to a
separate register of investment instruments, as
amended. The rights arising from the ownership of
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investment shares shall arise and expire on the date
of their registration in the separate register of
investment instruments kept by the Company in the
owners’ accounts or in the customers’ accounts and
maintained by persons authorised to keep records
following up the separate register of securities in
the owners’ accounts. The Company shall make
entries in the separate register of securities without
undue delay. Holders of owners’ accounts
maintained by the Company, in the separate
register of investment instruments, shall submit
their requests for services related to the account
and the investment shares held therein through the
Company. Investors shall not pay any fees to the
Company for the provision of investment share
registration. The ownership right to the Fund’s
investment shares shall be proved in the case of
investors — natural persons by a statement from the
securities owner’s property account maintained by
the Company and an identity card, in the case of
investors — legal persons by a statement from the
securities owner’s property account maintained by
the Company, an extract from the investor’s
commercial register not older than 3 months and an
identity card of the person authorised to act for the
legal person. In the case of an authorised
representative of the owner of the investment
shares, a power of attorney with an officially
certified signature of the principal — the owner of
the investment shares — must also be submitted.
The investor is obliged to submit a statement of the
owner’'s property account registering book-entry
securities and containing up-to-date and valid data.
Owners of the owners’ accounts maintained by
persons keeping follow-up records related to a
separate register of investment instruments shall
submit their requests for services related to the
account and the investment shares held therein
through that person and not through the Company.
Owners of customer accounts held by the Company,
in a separate record of investment instruments,
exercise their requests for services related to the
account and the investment shares held therein
through the Company.

Rights associated with investment shares

An investment share is a security which carries the
right to share in the value of the sub-fund’s fund
capital attributable to a particular class of
investment shares in the proportion of the number
of investment shares of that class held by them to
the total number of investment shares of that class
in issue, to redeem investment shares for the
account of the sub-fund at their current value
applicable for the period in which the Company has
received a request from an investor to redeem
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investment shares on the terms and conditions set
out in these Fund Rules for the relevant class of
investment shares, the right to a share in the profits
from the management of the sub-fund’s assets in
the amount set for the relevant class of investment
shares, the right to payment of the current value of
the investment shares no later than 1 year after the
end of the valuation period of the relevant sub-fund
in which the request for redemption of the given
class of investment shares was received, unless at
the same time the issuance and redemption of
investment shares has been discontinued pursuant
to Sections 134 to 141 of the AICIF, the right to
payment of the liquidation balance from the assets
of the sub-fund upon liquidation of the sub-fund in
the amount specified for the relevant class of
investment shares within 3 months from the date of
monetisation of the assets and satisfaction of the
debts of the sub-fund and the right to free provision
of the Fund Rules, information about the Company
and the latest annual report. These documents
need not be published but must be made available
to the investor in accordance with the Fund Rules.
The investor may also have other rights under the
AICIF or the Fund Rules. There is no limit to the
number of investment shares of a sub-fund that
may be issued, unless otherwise stated in the Sub-
Fund Rules. The period of sale of each class of
investment shares of the sub-fund is determined in
particular by the offering period of the sub-fund,
which will be announced by the Company prior to
the commencement of the offering of each class of
investment shares of the sub-fund.

The person who subscribed for the investment
shares of the sub-fund is entitled to exercise
shareholder rights to the extent of the subscribed
investment shares from the moment they were
effectively subscribed. Investors participate in the
value of the sub-fund’s fund capital attributable to a
particular class of investment shares in the
proportion of the number of investment shares of
that class held by them to the total number of
investment shares of that class in issue.

The above summary is without prejudice to any
other rights arising for the investor of the sub-fund
from generally binding legal regulations.

Offering of the Fund

The Company shall publish the date from which the
investment shares will be offered on the website
www.codyainvest.cz and at the Contact Point;
public offering of the investment shares s
permitted. This information is intended for qualified
investors only. The commencement date is the date
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specified in the applicable Sub-Fund Rules (the
“Commencement Date”).

The relevant classes of investment shares of the
sub-fund are issued by the Fund from the
Commencement Date for a maximum period of 3
months for the amount 1,-CZK per investment
share, plus a premium, if applicable. The specific
period will be published in the invitation to
subscribe for the relevant class of investment
shares of the relevant sub-fund.

Determining the current value of investment
shares

The current value of an investment share of the
relevant class is determined from the sub-fund’s
fund capital attributable to the relevant class of
investment shares for the relevant period, based on
data as at the last working day of the relevant
valuation period. The value of the fund capital
attributable to each class of investment shares is
determined on the basis of the allocation ratio
established for each class calculated as at the date
of determination of the current value. The current
value shall be determined within the period
specified in the applicable Sub-Fund Rules. In
accordance with Section 191 (5) and Section 190 (5)
of the AICIF, the current value is calculated without
drawing up financial statements.

As a sub-fund may issue investment shares of more
than one class, the current value of investment
shares is calculated in accordance with Section 191
(4) of the AICIF separately for each class of
investment shares by calculating the sub-fund’s
equity attributable to each class of investment
shares.

After the Commencement Date of the relevant class
of investment shares of the sub-fund, the first
determination of the current value of an investment
share shall be made after the expiry of the period
during which investment shares are issued at the
value referred to in clause 9.6 of the Fund Rules, in
accordance with the wording of the preceding
paragraphs. The Company publishes information on
the current value of each class of investment shares
on the website www.codyainvest.cz and at the
Contact Point. In calculating the current value of an
investment share, the Company takes into account
the accrual of current expenses, in particular the
fees set out in the Fund Rules and the Sub-Fund
Rules, such as management, administration,
depositary, audit and expected tax liability at the
date of calculation of the current value of the
investment share.
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INFORMATION ON FEES AND COSTS OF THE FUND

Details of fees charged to investors and expenses
paid out of the Fund’s assets

The fees payable by the investor are set out in the
applicable Sub-Fund Rules.

The Fund may incur the following expenses, which
will be allocated to the specific sub-fund in
connection with whose activities they are incurred;
if this is not possible, they will be allocated to the
individual sub-funds in proportion to the value of
the assets of each sub-fund. Additional costs, if any,
may be specified in the applicable Sub-Fund Rules.

(a) costs related to the acquisition, management
or monetisation of assets that may be
acquired by the sub-fund (analyses,
appraisals, studies, brokerage fees, etc.);

(b) costs associated with the establishment of the
Fund or sub-fund, registration, administrative

and court fees;

(c) accounting and tax audit costs ;
(d) the cost of expert reports;

(e) applicable taxes and fees and costs associated
with administrative tasks related to the tax
agenda (e.g. notary services, certified
translations, etc.) and tax consultancy costs;

(f) fees to banks for maintaining accounts and
handling funds;

(g) currency conversion fees;

(h) negative exchange rate differences of foreign
currencies;

(i) the acquisition price of the security and other
assets being sold;

(j) costs associated with the settlement, custody,
deposit, payment of proceeds and
administration of foreign securities;

(k) fees and commissions paid to dealers in
securities on regulated and official markets
and multilateral trading facilities or to agents
for the performance of services for the
benefit of the sub-fund directly related to
transactions in the sub-fund’s assets;

(I) remuneration for the management, custody
and safekeeping of securities held by the sub-
fund;

remuneration to the CDCP and other similar
foreign securities registries for the registration
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and maintenance of securities in the accounts
of the sub-fund;

(n) costs related to the lending of securities,
including interest;

(o) property insurance costs;

(p) interest on debt securities issued, interest on
loans and borrowings taken in connection
with the management of the sub-fund’s
assets; costs associated with the issue of debt
securities

=

interest on bills of exchange (used as
collateral for an obligation);

(q

(r) fees for the listing of the fund on a regulated
or official market or multilateral trading
facility;

(s) costs associated with legal proceedings
directly affecting the sub-fund or the sub-
fund’s assets;

(t) costs demonstrably associated with achieving,
maintaining and securing returns on the
assets of the sub-fund;

costs associated with the realisation of
returns on the assets held by the sub-fund;

-

(u

—

the cost of recovering the sub-fund’s
receivables (e.g. tax refunds), provided that
the cost of recovery is proportionate to the
income from the receivable;

(v

w) The Company may, according to the needs of
the sub-fund’s investment objectives, hire and
use the sub-fund’s assets to pay for external
service providers, in particular for the purpose
of preparing studies, expert opinions,
analyses, providing legal services, and
arranging the sale of the sub-fund’s assets,
where such services are paid for by the sub-
fund or companies owned by the sub-fund;

remuneration of members of the sub-fund’s
bodies, e.g. members of the investment
committee;

=

(x

—

the cost of representing the sub-fund at the
general meeting of the company whose
participating securities form part of the sub-
fund’s assets;

(v

(z) other costs not expressly mentioned which
the Company, acting with professional care,
necessarily and reasonably incurs in
connection with the management of the
assets of the sub-fund;
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(aa)the cost of commissions and fees incurred in
arranging the sale of investment shares or in
effecting transactions in equity shares or
other interests or rights;

(ab) the costs of any other activities related to
the administration of the Fund but not
necessarily part of it;

(ac)other costs associated with investment
opportunities, including reasonable costs of
uncompleted investment opportunities;

(ad) other costs reasonably incurred in
connection with the management and
administration of the Fund and its sub-funds;

(ae) costs incurred in connection with the
publication and provision of information to
shareholders and investors, in particular costs
of printing and distribution of the annual
report, reports for supervisory and public
authorities, promotional materials,
advertising costs, etc.

The Company may decide that some of the costs
listed above will be permanently or temporarily
paid as part of the sub-fund’s asset management
fees.

Management fee

No remuneration is payable to the Company for the
management of the Fund, except for the costs set
out in clause 10.1. of the Fund Rules. For the
management of sub-funds, the remuneration is set
out in the applicable Sub-Fund Rules.

Administration fee

No remuneration is payable to the Company for the
administration of the Fund, except for the costs set
out in clause 10.1 of the Fund Rules. For the
administration of sub-funds, the remuneration is set
out in the applicable Sub-Fund Rules.

Fee for Depositary activities

No remuneration shall be paid to the Depositary for
the performance of the functions of the Fund’s
Depositary. For the performance of the function of
a depositary of each sub-fund, the Depositary shall
be entitled to the remuneration specified in the
Sub-Fund Rules, which shall be paid from the assets
of the sub-fund. The amount of the remuneration
to the Depositary shall be determined by the
Depositary Agreement. The remuneration for the
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performance of the Depositary function shall be
paid monthly on the basis of an invoice issued by
the Depositary.

MORE INFORMATION

Details of the Fund Rules

The Company shall update and amend the Fund
Rules by adopting the full text of the updated Fund
Rules. The amendment to the Fund Rules is not
subject to the prior approval of the CNB, as the
Fund is a qualified investor fund within the meaning
of the AICIF. The amendment of the Fund Rules is
decided by the statutory body of the Company. The
new wording of the Fund Rules shall take effect on
the date specified therein. The Company shall
inform the CNB of any amendments to the Fund
Rules in accordance with Section 467 of the AICIF, in
which case the CNB may proceed in accordance
with Section 501 of the AICIF. If the shares have
been admitted to trading on a European regulated
market, the Fund shall also inform the organiser of
the relevant European regulated market on which
the Fund’s shares are admitted to trading of the
amendments to the Fund Rules.

The Fund Rules and amendments thereto need not
be published. However, they are available to each
shareholder or investor at the Contact Point.

Obtaining documents, data and information

The Fund Rules and any amendments thereto, the
Fund’s Articles of Association, the Fund’s annual
report, information about the Company and other
required data and information are generally
published by the Company on its website
www.codyainvest.cz. Each investor of the Fund is
provided, upon request, free of charge in paper
form with the Statutes as amended, the Articles of
Association of the Fund, the latest published annual
report of the Fund, information about the
Company, as well as information pursuant to
Section 293 (1) (a) of AICIF and under provision
Section 241 of the AICIF. All of the above
documents and information are also available at the
Company’s Contact Point or individually at the e-
mail address provided by the investor. The above
information is also made available to potential
investors in the Fund prior to their investment in
the Fund.

Liquidation of the Fund
The Fund shall be dissolved with liquidation if:

— The General Management of the Fund decides
so.
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— The Company will be dissolved with liquidation
unless the CNB decides to transfer the
management of the Fund to another manager;

— The Company’s authorization to manage the
Fund ceases, unless the CNB decides to transfer
the management of the Fund to another
manager; or

— The CNB or the court decide so.

Investors will be informed of the decision to
liquidate the Fund without undue delay after this
fact occurs, individually to the e-mail addresses
provided by the investors. The Fund may also be
dissolved as a result of a conversion, subject to a
resolution of the General Meeting of the Fund.
Dissolution of the Fund with liquidation is subject to
certain special provisions of the AICIF. The
procedure for the dissolution or conversion of the
Fund is governed by the AICIF and the special
legislation.

Basic information about the tax regime of the
investor

The investor is hereby expressly advised that the tax
treatment of its income from the Fund or capital
gains from the sale of sub-funds’ investment shares
depends on the tax rules in force at the time the
income or capital gain is realised. For individuals,
the length of holding of an investment share is
relevant, as concerns taxation of the gain on the
sale of an investment share.

In accordance with the legislation in force at the
time of the Fund’s launch, the following applies:

The Fund is a basic investment fund and therefore,
at the time of the approval of these Fund Rules, a
5% income tax rate applies to the taxation of the
income of the Fund.

Profits from the sale of investment shares held by
an investor-individual for more than 3 years after
their acquisition are exempt from income tax. In the
case of legal entities and individuals whose
investment shares have been included in business
assets, the proceeds from the sale of investment
shares are always reported in the tax return,
included in the tax base and taxed at the
appropriate rate. If income from the redemption of
investment shares accrues to a non-resident
taxpayer in the Czech Republic, the Fund is obliged
to withhold income tax on the amount of the
redemption of investment shares in the cases
provided for by law.

Profit shares paid by the Fund are generally subject
to a 15% withholding tax. The withholding tax rate
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may be limited by an international double taxation
treaty to which the Czech Republic is bound. Profit
shares paid to a legal entity may be exempt from
taxation if the conditions set out in the legislation
are met, in particular if the investor is a tax resident
of a Member State of the European Union or
Switzerland, as the case may be, subject to
corporate income tax, owns at least 10% of the
subscribed share capital of the Fund, the legal form
of the investor corresponds to the forms described
in the Annex to the relevant European Communities
Directive (in the Czech Republic these legal forms
are: joint stock company, limited liability company
or cooperative) and has owned the minimum
required share for at least 12 (twelve) months.

The above is only a simplified summary of the tax
issues related to the tax implications for individual
investors. The tax regime for individual investors
may vary. We recommend contacting a tax adviser
for information on the tax implications for a
particular investor.

Method and frequency of publication of reports on
the Fund’s management results

The Company shall prepare an annual report to the
Fund no later than 4 months after the end of the
financial year; the annual report shall include
audited financial statements. The annual report of
the Fund will be available to investors of the Fund
at the Company’s Contact Point and the latest
annual report will be sent to them in paper form
free of charge without undue delay upon request.
The Company shall make available on its website
www.codyainvest.cz at least once per valuation
period the current value of the sub-funds’
investment shares or other information required by
law. Where required by law, management reports
or other information will be published in the Trade
Journal or may be published in a newspaper of
general circulation in the Czech Republic.

INFORMATION ON THE SUBSCRIPTION, ISSUE AND
REDEMPTION OF THE FUND’S INVESTMENT
SHARES

Subscription of investment shares

The subscription of investment shares is carried out
in accordance with the generally binding legal
regulations to which the Fund, as a joint stock
company, is bound, as well as in accordance with
the relevant provisions of the AICIF concerning the
subscription of investment shares, i.e. on the basis
of a public call for subscription.
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Issuance of investment shares

Investment shares are issued for the purpose of
pooling funds into individual sub-funds. The issue of
investment shares is made pursuant to an
agreement for the subscription, issue and
redemption of investment shares entered into by
and between the investor and the Fund,
represented by the Company as its statutory body,
the subject matter of which is the rights and
obligations of the investor and the Fund in the issue
and redemption of the investment shares of the
sub-fund  (hereinafter referred to as the
“Agreement”), and there may be specific types of
agreements depending on the distribution network
and related conditions for investment. The Fund
Rules do not preclude the introduction of other
forms of offering and, therefore, other forms of
entering into Agreements with investors.
Investment Shares are issued and redeemed (or
their issue and redemption is suspended) in
accordance with and under the conditions set out in
Sections 130 to 140 of the AICIF in conjunction with
Sections 163 (2) to (4) of the AICIF.

Investment shares are issued for an amount
corresponding to the current value of the
investment share announced for the relevant
record date, which is the date of crediting the funds
transferred by the investor to the sub-fund’s
account held with the Fund’s Depositary, or, if
permitted by the AICIF, the date when the person
to whom the legislation permits so requested the
issue of investment shares, in the form of an
irrevocable commitment to subscribe for
investment shares pursuant to Article 12.2.1 of
these Fund Rules. The usual technical time limit for
the issue of investment shares is generally 5
working days from the date of determination of the
current value applicable to the period in which the
investor’'s funds were credited to the sub-fund’s
account with the Fund’s Depositary (provided that
the conditions set out in the Fund Rules are met) or
in which the Company received the request for the
issue of investment shares. In the case of investors
who are professional customers, the issue of
investment shares is made on the basis of an
application for the issue of investment shares.

Investment shares are issued to the investor by
crediting the securities to the owner’s property
account, which is kept in a separate register
maintained by the Company or the person keeping
follow-up records pursuant to the ACMB. The
investor is informed of the issue of the investment
shares by a statement from his owner’s property
account indicating the date of issue of the
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investment shares, the number of investment
shares issued and the current value of the
investment shares at which the investment shares
in question were issued.

The record date shall be the working day on which
the funds transferred by the investor are credited to
the account of the sub-fund held with the Fund’s
Depositary, except in the event that such crediting
of funds occurs prior to the effective date of the
Agreement under which the issuance of investment
shares is to be made. In such case, the record date
is the date on which the contractual relationship
under which the issuance of investment shares is
made comes into effect. If the funds are credited to
the designated account of the sub-fund on a day
which is not a working day, the next following
working day shall be the record date. Investors shall
be issued a number of investment shares equal to
the ratio of the amount invested to the current
value of the investment share announced on the
record date (plus a premium, if applicable) rounded
down to the nearest whole number. The resulting
rounding difference is added to the assets of the
sub-fund. In the case of the issue of investment
shares following an application for the issue of an
investment share specified for a specific amount
invested in the currency of the relevant class of
investment shares which the investor intends to
invest, the same procedure is followed.

12.2.1 Issuance of investment shares upon request

In the case of persons permitted by law (e.g.
professional customers), the issuance of
investment shares takes place on the basis of
an application for the issuance of investment
shares. An application for the issue of
investment shares must be received by such
person by 3:00 p.m. on a working day. An
application for the issue of investment shares
made at any time between the previous
working day after 3:00 p.m. and the time
specified above shall be deemed to have been
made on the record date. The Company may
accept applications after the above time limit
on the same day. Applications for the issue of
investment shares which are defective in form
or substance may be rejected by the
Company. An application for the issue of
investment shares is irrevocable and may be
specified for a specific number of investment
shares or for a specific amount in the currency
of the relevant class of investment shares
intended to be invested. In such case, the
funds must be credited to the sub-fund’s
account held with the Fund’s Depositary
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within 5 working days of the request being
made. The amount may be increased by a
mark-up.

12.2.2 Issuance of investment shares on the basis of

non-cash deposits

Investment shares may also be issued against
the receipt of investors’ contributions in kind,
i.e. things valuable in money owned by
investors that have been delivered by
investors to the sub-fund in order to acquire
investment shares. Acceptance of a non-cash
contribution shall be approved in advance by
the Company on the basis of a request from
the investor, which shall include a description
of the object of the non-cash contribution
including its valuation. The Company shall not
approve the acceptance of a contribution in
kind which is not an asset that may be
acquired by the sub-fund on the basis of its
investment strategy as set out in the Fund
Rules and where it is not appropriate and
practical for the sub-fund to make such a
contribution.

The valuation of a non-cash contribution is
carried out under the ACC similarly to the
valuation of a non-cash contribution in the
case of a share capital increase in a joint-stock
company, i.e. usually on the basis of an expert
opinion prepared by an expert appointed by
the Company, unless the price can be
determined otherwise. The investor bears the
cost of the expert opinion.

In the case of non-monetary contributions by
the investor, the procedure for issuing
investment shares shall be similar to the
procedure for issuing investment shares on
the basis of cash contributions.

The number of investment shares issued to
the investor corresponds to the ratio of the
amount determined by the valuation of the
non-cash contribution and the current value
of the investment share announced for the
applicable record date, which is the date of
delivery of the non-cash contribution to the
sub-fund, plus any entry premium.

12.3 Other terms and conditions of the issue of

investment shares

The application for the issue of investment shares is
irrevocable. The investor is responsible for the
accuracy of the data in the payment transaction. If
the Company is unable to identify the investor’s
payment for the purpose of issuing the investment
shares unambiguously in the manner set out in the

CODYA

ESG SeniorCARE SICAYV, a.s.
Fond Rules in effect from 3.10.2022

Agreement or subsequently, the investment shares
will not be issued and the amount will be returned
to the account from which the funds were sent
within 60 days of the funds being credited to the
sub-fund’s asset account. For the reasons of
protecting the interests of existing investors,
maintaining its credibility and also with regard to
the provisions of Act No. 253/2008 Coll., on certain
measures against the legalization of proceeds of
crime and terrorist financing, as amended, AICIF, or
if the investment does not reach the specified
minimum required amount, the issuance of
investment shares may be refused. In such a case,
the investor will be refunded the amount
transferred to the investor's bank account or
proceed in accordance with the law.

As this is a qualified investor fund, the suitability of
the Fund for potential investors is not assessed; this
is without prejudice to Section 272 (1) (i) (2) of the
AICIF. The Fund shall only assess whether the
potential investor meets the conditions of Section
272 of the AICIF and, in the case of a potential
investor, Section 272 (1) (h) or (i) (1) of the AICIF
and shall provide such potential investor with a
separate declaration in which such investor
confirms by his signature that the investor is aware
of all risks arising from such investment. The
minimum value of the initial investment in a sub-
fund by an investor that is a qualified investor under
the provisions of Section 272 (1) (i) (1) of the AICIF,
amounts to EUR 125,000 or according to the
provisions of Section 272 (1) (i) (2) of the AICIF it
shall be CZK 1,000,000 or the equivalent in another
currency, if the Company, or a person authorised by
it, confirms in writing that, on the basis of
information obtained from the investor, similarly to
the provision of the main investment service
referred to in Section 4 (2) (d) or (e) of the ACMB, it
reasonably  believes that this investment
corresponds to the financial background,
investment objectives and investment expertise and
experience of the investor. For other investors in
the sub-fund, i.e. investors who consider
themselves as qualified investors for reasons other
than those referred to in Section 272 (1) (i) of the
AICIF, the minimum value of the initial investment
in the Fund shall be CZK 100,000 or the equivalent
in another currency, unless otherwise specified in
the Sub-Fund Rules.

Each subsequent investment by the same investor
according to the previous paragraph shall amount
to at least CZK 100,000 or equivalent in another
currency, unless otherwise stated in the Sub-Fund
Rules. The value of the investor's investment may
not fall below the specified minimum investment
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amount as a result of the investor’s actions, unless
all of the Fund’s investment shares held by the
investor are sold. At the same time, the provisions
of Section 272 (5) of the AICIF must be complied
with. Amounts below the minimum required
amount will be returned to the investor's bank
account. Investments are only permitted in the
currencies of the classes listed in the applicable
Sub-Fund Rules.

In the event of a retrospective adjustment to the
current value of an investment share, the sub-
fund’s assets will be used to compensate for the
difference in the amount of the differences
identified in respect of the investment shares
issued. If a higher number of investment shares has
been issued to an investor than the number that
should have been issued to the investor based on
the corrected current value of the investment
share, the investor holding book-entry shares will
be written off the relevant number of investment
shares in the amount of the difference found. If the
number of investment shares issued to the investor
is less than the number that should have been
issued to the investor on the basis of the corrected
current value of the investment share, the investor
holding the book-entry shares shall be credited with
the relevant number of investment shares in the
amount of the difference found. In the event of a
correction to the current value of an investment
share that represents in absolute value 0.5% or less
of the corrected current value of the investment
share, the difference in the number of investment
shares issued will not be compensated unless the
manager determines otherwise.

Redemption of investment shares

The Fund redeems investment shares using the
assets in the sub-fund. The Company shall arrange
for the redemption of the sub-fund’s investment
shares upon the investor’s request to the Fund.
Provided that after the redemption has been made,
the investor’s qualification conditions under Section
272 of the AICIF are no longer met or this happens
as a result of the investor’s actions, all investment
shares issued by the sub-fund and held by the
investor will be redeemed. Redemption of
investment shares of the sub-fund shall only be
made in the currency of the relevant class of
investment shares. The Company shall redeem
investment shares at an amount equal to the
current value of the relevant class of investment
shares announced for the period in which it
received the investor's request to redeem the
relevant class of investment shares. The amount
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may be reduced by the exit fee (deduction)
applicable to the relevant class of investment
shares, but this does not apply if the redemption of
investment shares is requested by an investor who
is also a holder of the founder shares of the Fund.
The redemption of investment shares is made for
the same amount as the issue of the investment
shares. This amount may be reduced by a deduction
specified in the Fund Rules. The Company publishes
the current percentage deduction in the price list.

Request for redemption

The Company shall settle the redemption of the
investment shares of the sub-fund on the basis of
the investor's request for redemption of the
investment shares of the sub-fund, or on the basis
of termination of the Contract under which the
investor’'s property account where the relevant
investment shares are registered is held, but no
later than 1 year from the last day of the valuation
period in which the Company received the request
for redemption of the investment shares, unless the
redemption is suspended.

The Company will pay the portion of the sub-fund’s
assets corresponding to the value of the redeemed
investment shares, less any deduction, by wire
transfer to the investor's account specified in the
termination of the Agreement or in the request for
redemption of investment shares.

The request for redemption of investment shares or
termination of the Agreement is irrevocable.
Formally or materially defective or indefinite
requests for redemption of investment shares and
terminations may be rejected by the Company. A
request for redemption of investment shares or
termination of the Agreement must be received by
the Company by 3:00 p.m. on the working day. A
request to redeem investment shares received at
any time after 3:00 p.m. on the preceding working
day until the time specified above shall be deemed
to have been received on the record date. Where
an investor has specified a particular number of
investment shares of the relevant class in the
request for redemption of investment shares, the
investor shall be redeemed the number of
investment shares of the relevant class specified by
the investor and paid an amount equal to the
product of the number of investment shares of the
relevant class to be redeemed and the current value
of the investment shares of the relevant class in
effect for the period in which the investor
submitted the request for redemption of
investment shares to the Company (less, if
applicable, the exit fee) rounded down to 2 decimal
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places. If the investor has specified in the
redemption request for the relevant class of
investment shares the specific redemption value in
the currency of the class of investment shares that
the investor wishes to redeem, the investor will be
paid an amount equal to the product of the number
of investment shares of the relevant class to be
redeemed (calculated as the product of the amount
requested and the current value of the relevant
class of investment shares applicable for the period
in which the investor has submitted a request to the
Company for redemption of investment shares,
rounded up to the nearest whole number) and the
current value of the relevant class of investment
shares applicable for the period in which the
investor has submitted a request to the Company
for redemption of investment shares, rounded
down to 2 decimal places. The resulting rounding
difference is paid to the investor. The minimum
amount of investment shares to be redeemed shall
be at least the equivalent of CZK 100,000.

When redeeming investment shares, it is always
assumed that the Fund’s investment shares
acquired first by the investor are redeemed first
(the FIFO method). Redemption of investment
shares is effected by debiting the investment shares
from the owner’s account in the separate securities
register or by debiting the customer’s account in
the separate securities register maintained by the
Company and the owner’s account in follow-up
records, i.e. the investment shares are cancelled.
Subsequently, the Company shall make a financial
settlement of the redemption of the investment
shares. For this purpose, financial settlement means
the sending of the relevant amount of money to the
account of the investor or the person keeping
follow-up records.

Suspension of issuance and redemption of
investment shares

The issuance and redemption of investment shares
may be suspended in accordance with the AICIF if
necessary to protect the rights or legally protected
interests of shareholders. The Company shall
promptly inform the CNB of such decision and
publish  this information on its website

www.codyainvest.cz. A notice of the resumption of
redemptions of the Fund’s investment shares will
be published in a similar manner.

The reasons for the suspension of the issuance or
redemption of the investment shares of the sub-
fund are in particular:

(a) a significant fluctuation in the value of the
assets held by the sub-fund;
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(b) revaluation of the sub-fund’s assets and
announcement of the new current value of the
investment share;

(c) if the sub-fund does not have the necessary
liquidity to settle the redemption requests for the
sub-fund’s investment shares;

(d) protection of the common interest of
shareholders.

The prohibition on the issue or redemption of
investment shares of a sub-fund also applies to
investment shares of the sub-fund which the
shareholder has requested to be issued or
redeemed

(a) prior to the suspension of the issue or
redemption of investment shares of the sub-fund, if
the redemption consideration has not yet been
settled; or

(b) during the period for which the issue or
redemption of investment shares of the sub-fund
has been suspended.

As of the date of resumption of the issue or
redemption of the investment shares of the sub-
fund, the Company shall ensure the issue or
redemption of the investment shares of the sub-
fund, the issue or redemption of which has been
suspended, at the value determined on the date of
resumption of the issue and redemption of the
investment shares, unless the Act on Investment
Companies and Investment Funds provides
otherwise. This amount may be increased by a
mark-up or deduction.

A shareholder is not entitled to interest on the
delay for the period of suspension of the issue or
redemption of investment shares of the sub-fund,
unless the Company is already in default in the
payment of the redemption consideration on the
date of suspension or the Czech National Bank has
cancelled the decision to suspend the issue or
redemption of investment shares of the sub-fund.
In such case, the Company shall pay the default
interest from its assets.

Buy-back of investment shares

The Fund, through the Company, is entitled to
decide to buy back the sub-Fund’'s investment
shares without the prior consent of the owners of
the investment shares, in particular if the sub-fund
has cash for which it has no use as part of its
investment strategy. Buy-back of investment shares
may be carried out repeatedly. The Fund shall
indicate in the Notice of Buy-Back whether the buy-
back relates to investment shares of all classes of
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the sub-fund or only to certain classes of the sub-
fund, which will be specified.

In the event that a buy-back of investment shares is
effected, it shall be carried out proportionately, i.e.
on a pro rata basis according to the then current
holdings of the individual holders of investment
shares and no preference will be given to any of the
holders of investment shares except for
mathematical rounding.

The Notice of Buy-Back of investment shares shall
be delivered to the owners of investment shares
electronically to the e-mail addresses on the list of
owners.

The terms and conditions applicable to the buy-
back of investment shares shall apply mutatis
mutandis. No charges shall be applied to the buy-
back which would be specified in the Fund Rules or
the Price List, for example, for redemption.

Transfers and transitions of investment shares

Investment shares may be transferred to third
parties exclusively through the Company or the
person keeping follow-up records. Any transfer of
investment shares is subject to the approval of the
Board of Directors of the Fund, which will be
granted on the condition that the acquiring investor
is a qualified investor within the meaning of the
AICIF. The transferee of investment shares, which
occurs pursuant to the provisions of a legal
regulation and the transferee of investment shares
by inheritance, is obliged to immediately notify the
Company or the person keeping follow-up records
of the change of ownership and inform the
Company of the change of ownership, where such
person need not be a qualified investor. The
Company shall enter the new owner of the sub-
fund’s investment shares in the register without
undue delay after the change of ownership is
notified.

Place of issue and redemption

The Company’s Contact Point is the place of issue
and redemption of investment shares of the sub-
funds. Investment shares of the sub-funds are not
offered or issued in another country.

FATCA Rules (Foreign Account Tax Compliance Act)

Investment shares of the sub-funds may not be
offered, sold or transferred, directly or indirectly, to
a person who is a person associated with the United
States under the FATCA rules. If an investor
becomes a person associated with the United
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States, the investor must immediately apply to
redeem the sub-funds’ investment shares.

Change of personal data of the investor

If an investor's reported personal data (including
tax residency data) changes, the investor is obliged
to notify the Company immediately of such
changes. The investor shall be liable for any
consequences of failure to comply with this
obligation.

Supervisory authority

The supervisory authority of the Fund is the Czech
National Bank, Na Pfikopé 28, 115 03 Prague 1,
Phone: + 420 224 411 111, Internet address:
www.cnb.cz, E-mail: www.cnb.cz, E-mail:
info@cnb.cz

Contact Point

Further additional information on the Fund can be
obtained on the website www.codyainvest.cz, by e-
mail at info@codyainvest.cz, by telephone on the
hotlines +420 513 034 190 or +420 739 299 343, by
mail or in person at the Company’s Contact Point.

Final provisions

The rights and obligations arising from these Fund
Rules shall be governed by and construed in
accordance with the laws of the Czech Republic.
The courts of the Czech Republic or other Czech
authorities shall have jurisdiction to settle disputes
in connection with an investor’s investment in the
Fund in accordance with Section 641 of the AICIF.
These Fund Rules are issued in accordance with the
AICIF and contain complete and true information. If
these Fund Rules are translated in any foreign
language, the Czech version shall prevail.

In accordance with Section 5(3) of the AICIF, the
Fund Rules hereby exclude the application of
Sections 1401, 1415 (1) and 1432 to 1437 of Act No.
89/2012 Coll.,, Civil Code, as amended, for the
management of the Fund or sub-funds.
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The individual provisions of these Fund Rules shall also be
applicable to the individual sub-funds created by the
Fund, unless the Sub-Fund Rules of the respective sub-
fund created by the Fund indicate otherwise. In the event
that a particular matter is dealt with differently in these
Fund Rules and the Sub-Fund Rules, the provisions set out
in the Sub-Fund Rules shall apply to the relevant sub-
fund.

In Brno on 3.10.22

D Vains

Ing. Robert Hlava
ESG SeniorCARE SICAV, a.s..
authorised representative of the statutory body
CODYA Investment Company, a.s.

CODYA

ESG SeniorCARE SICAYV, a.s.
Fond Rules in effect from 3.10.2022

25



